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WisdomTree Issuer ICAV

Directors’ Report
For the financial year ended 31 December 2025

The Directors present to the shareholders the annual report together with the audited financial statements
for the financial year (“year”) ended 31 December 2025 of WisdomTree Issuer [CAV (the “ICAV”).

Review of the development of the business

WisdomTree Issuer ICAV is an Irish collective asset-management vehicle constituted as an umbrella fund
with segregated liability between sub-funds with registration number C132923. It was established on 20
September 2011 as a Public Limited Company (“PLC”) and on 6 May 2020 it was converted to an ICAV.
The ICAV has been authorised by the Central Bank of Ireland (“Central Bank™) as an Undertaking for
Collective Investment in Transferable Securities (“UCITS”) pursuant to the provisions of the European
Communities (Undertakings for Collective Investment in Transferable Securities) Regulations, 2011 (as
amended) and the Central Bank (Supervision and Enforcement) Act 2013 (section 48(1)) (Undertakings
for Collective Investment in Transferable Securities) Regulations 2019 (as amended) (together the
“UCITS Regulations”). References to statutes, regulations and laws shall include any amendments thereto.
All capitalised terms used but not defined herein shall have the meaning ascribed thereto in the ICAV’s
Prospectus dated 23 June 2025 (the “Prospectus”). WisdomTree Asset Management, Inc acts as promoter
of the ICAV. The promoter is authorised by the Securities and Exchange Commission (“SEC”) and is
registered as an investment adviser under the Investment Advisers Act, 1940, as amended.

As at 31 December 2025, the ICAV comprised 41 active sub-funds, (collectively the “Sub-Funds” or
each individually a “Sub-Fund”), (31 December 2024: 33 active sub-funds). During the financial year,
WisdomTree Strategic Metals UCITS ETF, WisdomTree Global Quality Growth UCITS ETF, WisdomTree
Europe Defence UCITS ETF, WisdomTree Uranium and Nuclear Energy UCITS ETF, WisdomTree
Quantum Computing UCITS ETF, WisdomTree Global Ex-USA Quality Dividend Growth UCITS ETF,
WisdomTree Eurozone Efficient Core UCITS ETF, WisdomTree Europe Value UCITS ETF, WisdomTree
Global Value UCITS ETF and WisdomTree US Value UCITS ETF were launched, and WisdomTree
Recycling UCITS ETF and WisdomTree Global Automotive Innovators UCITS ETF were terminated. The
names and initial launch dates of the active Sub-Funds are as follows:

Active Sub-Funds, share classes and launch dates

WisdomTree US Equity Income UCITS ETF

Share Class Launch Date  Currency
USD (“DHS”) 21 October 2014 USD
USD Acc (“DHSA”) 03 November 2016 USD
GBP Hedged Acc (“DHSG”) 01 November 2016 GBP
EUR Hedged Acc (“DHSF”) 07 November 2016 EUR
WisdomTree Europe Equity Income UCITS ETF

Share Class Launch Date ~ Currency
EUR (“EEI”) 21 October 2014 EUR
EUR Acc (“EEIA”) 03 September 2016 EUR
WisdomTree Europe SmallCap Dividend UCITS ETF

Share Class Launch Date  Currency
EUR (“DFE”) 21 October 2014 EUR
EUR Acc (“DFEA”) 03 September 2016 EUR
WisdomTree Emerging Markets Equity Income UCITS ETF

Share Class Launch Date  Currency
USD (“DEM”) 14 November 2014 USD
USD Acc (“DEMR”) 02 November 2016 USD



WisdomTree Issuer ICAV

Directors’ Report (continued)

For the financial year ended 31 December 2025

WisdomTree Emerging Markets SmallCap Dividend UCITS ETF

Share Class
USD (“DGSE”)

WisdomTree Japan Equity UCITS ETF
Share Class

USD Hedged (“DXJ”)

USD Hedged Acc (“DXJA”)

GBP Hedged (“DXJP”)

CHF Hedged Acc (“DXID”)

EUR Hedged Acc (“DXJF”)

USD Acc (“DXJZ”)

Wisdom Tree Europe Equity UCITS ETF
Share Class

USD Hedged (“HEDJ”)

USD Hedged Acc (“HEDK™)

GBP Hedged (“HEDP”)

CHF Hedged Acc (“HEDD”)

EUR Acc (“HEDF”)

WisdomTree Enhanced Commodity UCITS ETF
Share Classes

USD (“WCOG”)

USD Acc (“WCOA”)

GBP Hedged Acc (“WCOM”)

EUR Hedged Acc (“WCOE”)

CHF Hedged Acc (“COMS”)

WisdomTree US Quality Dividend Growth UCITS ETF
Share Classes

USD (“DGRW?)

USD Acc (“DGRA”)

EUR Hedged Acc (“DGRE”)

GBP Hedged (“DGRB”)

WisdomTree Global Quality Dividend Growth UCITS ETF
Share Classes

USD (“GGRW?”)

USD Acc (“GGRA”)

EUR Hedged Acc (“GGRE”)

GBP Hedged (“GGRB”)

USD (Inst) (“GGRI”)

WisdomTree Eurozone Quality Dividend Growth UCITS ETF
Share Class

EUR (“EGRW”)

EUR Acc (“EGRA”)

Launch Date
14 November 2014

Launch Date

18 May 2015

09 March 2017

02 November 2015
02 February 2016
03 November 2015
02 November 2015

Launch Date

18 May 2015

01 November 2016
02 November 2015
02 February 2016
02 November 2015

Launch Date

27 April 2016

27 April 2016

14 August 2018

14 August 2018

11 December 2019

Launch Date

03 November 2016
03 June 2016

31 July 2023

31 July 2023

Launch Date

02 November 2016
03 June 2016

20 March 2023

20 March 2023

31 January 2024

Launch Date
03 November 2016
29 June 2016

Currency

USD

Currency
USD
USD
GBP
CHF
EUR
USD

Currency
USD
USD
GBP
CHF
EUR

Currency
USD
USD
GBP
EUR
CHF

Currency

USD
USD
EUR
GBP

Currency
USD
USD
EUR
GBP
USD

Currency
EUR
EUR



WisdomTree Issuer ICAV

Directors’ Report (continued)
For the financial year ended 31 December 2025

WisdomTree AT1 CoCo Bond UCITS ETF
Share classes

USD (“CCBO”)

USD Acc (“COCB”)

USD Hedged (“CODO”)

EUR Hedged (“COBO”)

GBP Hedged (“COGO”)

WisdomTree Artificial Intelligence UCITS ETF
Share Class
USD Acc (“WTAI”)

WisdomTree USD Floating Rate Treasury Bond UCITS ETF
Share Class

USD (“USFR”)

USD Acc (“TFRN”)

WisdomTree Cloud Computing UCITS ETF

Share classes

USD Acc (“WCLD”)

WisdomTree Battery Solutions UCITS ETF
Share classes

USD Acc (“VOLT”)

WisdomTree Cybersecurity UCITS ETF
Share classes

USD Acc (“WCBR”)

WisdomTree Enhanced Commodity ex-Agriculture UCITS ETF

Share classes
EUR Hedged Acc (“EXAG”)
USD Acc (“WXAG”)

Launch Date

14 May 2018

14 May 2018

21 August 2018
21 August 2018
21 August 2018

Launch Date
30 November 2018

Launch Date
21 March 2019
21 March 2019

Launch Date
03 September 2019

Launch Date
26 February 2020

Launch Date
25 January 2021

Launch Date
07 July 2021
06 October 2021

WisdomTree Emerging Markets ex-State-Owned Enterprises UCITS ETF

Share classes

USD Acc (“XSOE”)

WisdomTree Broad Commodities UCITS ETF
Share classes

USD Acc (“PCOM”)

WisdomTree BioRevolution UCITS ETF
Share classes

USD Acc (“WDNA”)

WisdomTree New Economy Real Estate UCITS ETF
Share classes

USD Acc (“WTRE”)

USD(“WNER”)

WisdomTree Blockchain UCITS ETF
Share classes

USD Acc (“WBLK”)

Launch Date
18 August 2021

Launch Date
29 November 2021

Launch Date
03 December 2021

Launch Date
07 February 2022
07 February 2022

Launch Date
07 September 2022

Currency
USD
USD
USD
EUR
GBP

Currency

USD

Currency
USD
USD

Currency

USD

Currency

USD

Currency

USD

Currency
EUR
USD

Currency

USD

Currency

USD

Currency

USD

Currency

USD
USD

Currency

USD



WisdomTree Issuer ICAV

Directors’ Report (continued)
For the financial year ended 31 December 2025

WisdomTree Renewable Energy UCITS ETF

Share classes Launch Date
USD Acc (“WRNW?”) 05 June 2023
WisdomTree US Efficient Core UCITS ETF

Share classes Launch Date
USD Acc (“NTSX”) 10 October 2023
WisdomTree UK Quality Dividend Growth UCITS ETF

Share classes Launch Date
GBP (“UGRW”) 13 November 2023
WisdomTree Megatrends UCITS ETF

Share classes Launch Date
USD Acc (“WMGT”) 05 December 2023
WisdomTree Strategic Metals and Rare Earths Miners UCITS ETF*

Share classes Launch Date
USD Acc (“RARE”) 03 April 2024
WisdomTree US Quality Growth UCITS ETF

Share classes Launch Date
USD Acc (“QGRW?”) 16 April 2024
WisdomTree Global Sustainable Equity UCITS ETF

Share classes Launch Date
USD Acc (“WSDG”) 05 June 2024
WisdomTree Global Efficient Core UCITS ETF

Share classes Launch Date
USD Acc (“NTSG”) 05 November 2024
WisdomTree Strategic Metals UCITS ETF**

Share classes Launch Date
USD Acc (“WENU”) 07 January 2025
EUR Hedged Acc ("WENH") 07 January 2025
GBP Hedged Acc ("WENG") 07 January 2025
WisdomTree Global Quality Growth UCITS ETF***

Share classes Launch Date
USD Acc (“WGRO”) 19 February 2025
WisdomTree Europe Defence UCITS ETF****

Share classes Launch Date
USD Acc (“NCLR”) 04 March 2025
WisdomTree Uranium and Nuclear Energy UCITS ETF****

Share classes Launch Date
USD Acc (“WDEF”) 04 March 2025
WisdomTree Quantum Computing UCITS ETF*****

Share classes Launch Date
USD Acc (“WQTM”) 27 August 2025

Currency

USD

Currency

USD

Currency

GBP

Currency

USD

Currency

USD

Currency

USD

Currency

USD

Currency

USD

Currency
USD
EUR
GBP

Currency

USD

Currency

USD

Currency

EUR

Currency

USD
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Directors’ Report (continued)
For the financial year ended 31 December 2025

WisdomTree Global Ex-USA Quality Dividend Growth UCITS ETF***%%*

Share classes Launch Date
EUR Acc (“XUSA”) 17 September 2025
WisdomTree Eurozone Efficient Core UCITS ETF*%%%***

Share classes Launch Date
EUR Acc (“NTSZ”) 30 September 2025
WisdomTree Europe Value UCITS ETF**%#%#%*

Share classes Launch Date
EUR Acc (“WTVE”) 03 December 2025
WisdomTree Global Value UCITS ETF*%%#%*#*%*%

Share classes Launch Date
USD Acc (“WTVG”) 03 December 2025
WisdomTree US Value UCITS ETF#% %% %%

Share classes Launch Date
USD Acc (“WTVU”) 03 December 2025

Currency

EUR

Currency

EUR

Currency

EUR

Currency

USD

Currency

USD

*On 16 April 2025, WisdomTree Energy Transition Metals and Rare Earths Miners UCITS ETF name was

changed to WisdomTree Strategic Metals and Rare Earths Miners UCITS ETF.
**Launched 7 January 2025.

***aunched 19 February 2025.

*#**Launched 4 March 2025.

*asx*aunched 27 August 2025.

*xFkxE*Launched 17 September 2025.

wadxEr*Launched 30 September 2025.

w*kx*E***Launched 3 December 2025.
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Directors’ Report (continued)
For the financial year ended 31 December 2025

Country Stock Exchange Listing status

Ireland
WisdomTree US Equity Income UCITS
ETF - USD (DHS)
WisdomTree US Equity Income UCITS

11 November 2014

ETF - USD Acc (DHSA) 08 November 2016
WisdomTree US Equity Income UCITS

ETF - GBP Hedged Acc (DHSG) N/A

WisdomTree US Equity Income UCITS

ETF - EUR Hedged Acc (DHSF) N/A

WisdomTree Europe Equity Income

UCITS ETF - EUR (EEI) 24 October 2014
WisdomTree Europe Equity Income

UCITS ETF - EUR Acc (EEIA) 08 November 2016
WisdomTree Europe SmallCap

Dividend UCITS ETF - EUR (DFE) 24 October 2014
WisdomTree Europe SmallCap

Dividend UCITS ETF - EUR Acc

(DFEA) 08 November 2016
WisdomTree Emerging Markets Equity

Income UCITS ETF - USD (DEM) 19 November 2014
WisdomTree Emerging Markets

Equity Income UCITS ETF - USD Acc

(DEMR) 08 November 2016
WisdomTree Emerging Markets

SmallCap Dividend UCITS ETF - USD

(DGSE) 19 November 2014
WisdomTree Japan Equity UCITS ETF

- USD Hedged (DX1J) N/A

WisdomTree Japan Equity UCITS ETF

- USD Hedged Acc (DXJA) N/A

WisdomTree Japan Equity UCITS ETF

- GBP Hedged (DXJP) N/A

WisdomTree Japan Equity UCITS ETF

- CHF Hedged Acc (DXID) N/A

WisdomTree Japan Equity UCITS ETF

- EUR Hedged Acc (DXIJF) N/A

WisdomTree Japan Equity UCITS ETF

- USD Acc (DXJZ) 04 November 2015
WisdomTree Europe Equity UCITS

ETF - USD Hedged (HEDJ) N/A

WisdomTree Europe Equity UCITS

ETF - USD Hedged Acc (HEDK) 08 November 2016
WisdomTree Europe Equity UCITS

ETF - GBP Hedged (HEDP) N/A

WisdomTree Europe Equity UCITS

ETF - CHF Hedged Acc (HEDD) N/A

WisdomTree Europe Equity UCITS

ETF - EUR Acc (HEDF) 04 November 2015
WisdomTree Enhanced Commodity

UCITS ETF - USD (WCOG) N/A

WisdomTree Enhanced Commodity

UCITS ETF - USD Acc (WCOA) 04 May 2016
WisdomTree Enhanced Commodity

UCITS ETF - GBP Hedged Acc

(WCOM) N/A

WisdomTree Enhanced Commodity

UCITS ETF - EUR Hedged Acc

(WCOE) N/A

WisdomTree Enhanced Commodity

UCITS ETF - CHF Hedged Acc

(COMS) N/A

WisdomTree US Quality Dividend

Growth UCITS ETF - USD (DGRW) 08 November 2016
WisdomTree US Quality Dividend

Growth UCITS ETF - USD Acc

(DGRA) 08 June 2016

UK

24 October 2014
08 November 2016
08 November 2016
N/A

N/A

08 November 2016

N/A

08 November 2016

19 November 2014

08 November 2016

19 November 2014
21 May 2015

15 March 2017

04 November 2015
N/A

N/A

04 November 2015
21 May 2015

08 November 2016
04 November 2015
N/A

04 November 2015
04 May 2016

04 May 2016

17 August 2018

N/A

N/A

08 November 2016

08 June 2016
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Italy

20 January 2015
22 November 2016
N/A

22 November 2016
20 January 2015
22 November 2016

20 January 2015

22 November 2016

20 January 2015

22 November 2016

20 January 2015

21 May 2015

N/A

N/A

N/A

06 November 2015
05 November 2015
21 May 2015

N/A

N/A

N/A

06 November 2015
N/A

09 June 2016

N/A

17 August 2018

N/A

N/A

20 June 2016

Germany

26 February 2015
10 November 2016
N/A

10 November 2016
N/A

N/A

N/A

10 November 2016

26 February 2015

10 November 2016

26 February 2015
21 May 2015

N/A

N/A

N/A

05 November 2015
05 November 2015
21 May 2015

N/A

N/A

N/A

05 November 2015
N/A

09 June 2016

N/A

17 August 2018

N/A

N/A

20 June 2016

Switzerland

10 March 2015

08 December 2016
N/A

N/A

10 March 2015

08 December 2016

10 March 2015

08 December 2016

10 March 2015

08 December 2016

10 March 2015
14 July 2015

24 April 2017
N/A

04 February 2016
N/A

04 February 2016
14 July 2015

08 December 2016
N/A

04 February 2016
04 February 2016
02 April 2019

02 April 2019

N/A

N/A

16 December 2019

02 April 2019

02 April 2019
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Directors’ Report (continued)
For the financial year ended 31 December 2025

Country Stock Exchange Listing status (continued)

WisdomTree US Quality Dividend
Growth UCITS ETF - EUR Hedged
Acc (DGRE)

WisdomTree US Quality Dividend
Growth UCITS ETF - GBP Hedged
(DGRB)

WisdomTree Global Quality Dividend
Growth UCITS ETF - USD (GGRW)
WisdomTree Global Quality Dividend
Growth UCITS ETF - USD Acc
(GGRA)

WisdomTree Global Quality Dividend
Growth UCITS ETF - EUR Hedged
Acc (GGRE)

WisdomTree Global Quality Dividend
Growth UCITS ETF - GBP Hedged
(GGRB)

WisdomTree Global Quality Dividend
Growth UCITS ETF - USD (Inst)
(GGRI)

WisdomTree Eurozone Quality
Dividend Growth UCITS ETF - EUR
(EGRW)

WisdomTree Eurozone Quality
Dividend Growth UCITS ETF - EUR
Acc (EGRA)

WisdomTree AT1 CoCo Bond UCITS
ETF - USD (CCBO)

WisdomTree AT1 CoCo Bond UCITS
ETF - USD Acc (COCB)
WisdomTree AT1 CoCo Bond UCITS
ETF - USD Hedged (CODO)
WisdomTree AT1 CoCo Bond UCITS
ETF - EUR Hedged (COBO)
WisdomTree AT1 CoCo Bond UCITS
ETF - GBP Hedged (COGO)
WisdomTree Artificial Intelligence
UCITS ETF - USD Acc (WTAI)
WisdomTree USD Floating Rate
Treasury Bond UCITS ETF - USD
(USFR)

WisdomTree USD Floating Rate

Treasury Bond UCITS ETF - USD Acc

(TFRN)

WisdomTree Cloud Computing UCITS

ETF - USD Acc (WCLD)

WisdomTree Battery Solutions UCITS

ETF - USD Acc (VOLT)
WisdomTree Cybersecurity UCITS
ETF - USD Acc (WCBR)
WisdomTree Enhanced Commodity

ex-Agriculture UCITS ETF - USD Acc

(WXAG)

WisdomTree Enhanced Commodity ex-
Agriculture UCITS ETF - EUR Hedged

Acc (EXAG)

WisdomTree Emerging Markets
ex-State-Owned Enterprises UCITS
ETF - USD Acc (XSOE)
WisdomTree Broad Commodities
UCITS ETF - USD Acc (PCOM)
WisdomTree BioRevolution UCITS
ETF - USD Acc (WDNA)
WisdomTree New Economy Real

Ireland

N/A

N/A

08 November 2016

08 June 2016

N/A

N/A

N/A

08 November 2016

05 July 2016
N/A
N/A
N/A
N/A
N/A

05 December 2018

N/A

21 February 2023
06 September 2019
02 March 2020

28 January 2021

N/A

N/A

23 August 2021
06 December 2021

09 December 2021

Estate UCITS ETF - USD Acc (WTRE) 10 February 2022

WisdomTree New Economy Real
Estate UCITS ETF - USD (WNER)

10 February 2022

UK

N/A

07 August 2023

08 November 2016

08 June 2016

N/A

23 March 2023

N/A

08 November 2016

05 July 2016
17 May 2018
17 May 2018
24 August 2018
N/A

24 August 2018

05 December 2018

26 March 2019

26 March 2019
06 September 2019
02 March 2020

28 January 2021

11 October 2021

N/A

23 August 2021

06 December 2021
09 December 2021
10 February 2022

10 February 2022
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Italy

07 August 2023

N/A

10 April 2024

20 June 2016

22 March 2023

N/A

N/A

N/A

14 July 2016
07 June 2018
N/A

N/A

24 August 2018
N/A

11 December 2018

N/A

29 April 2022
07 October 2019
04 March 2020

28 January 2021

N/A

N/A

23 August 2021
10 January 2022
17 January 2022
10 February 2022

10 February 2022

Germany

N/A

N/A

29 April 2022

20 June 2016

23 March 2023

N/A

N/A

N/A

14 July 2016
30 May 2018
N/A

N/A

24 August 2018
N/A

14 January 2019

N/A

N/A
14 October 2019
04 March 2020

28 January 2021

11 October 2021

12 July 2021

23 August 2021

09 December 2021
09 December 2021
10 February 2022

10 February 2022

Switzerland

N/A

N/A

02 April 2019

02 April 2019

N/A

N/A

N/A

02 April 2019

02 April 2019
02 April 2019
02 April 2019
02 April 2019
02 April 2019
N/A

02 April 2019

N/A

N/A
27 July 2020
27 July 2020

25 March 2021

10 July 2023

N/A

08 November 2021
10 July 2023

23 January 2023
N/A

N/A
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Directors’ Report (continued)
For the financial year ended 31 December 2025

Country Stock Exchange Listing status (continued)

WisdomTree Blockchain UCITS ETF
- USD Acc (WBLK)

WisdomTree Global Automotive
Innovators UCITS ETF - USD Acc
(WCAR)

WisdomTree Renewable Energy
UCITS ETF - USD Acc (WRNW)
WisdomTree US Efficient Core UCITS
ETF - USD Acc (NTSX)
WisdomTree UK Quality Dividend
Growth UCITS ETF - GBP (UGRW)
WisdomTree Megatrends UCITS ETF
- USD Acc (WMGT)

WisdomTree Strategic Metals and Rare
Earths Miners UCITS ETF - USD Acc
(RARE)*

WisdomTree US Quality Growth
UCITS ETF - USD Acc (QGRW)
WisdomTree Global Sustainable Equity
UCITS ETF - USD Acc (WSDG)
WisdomTree Global Efficient Core
UCITS ETF - USD Acc (NTSG)
WisdomTree Strategic Metals UCITS
ETF - USD Acc (WENU)
WisdomTree Strategic Metals UCITS
ETF - EUR Hedged Acc (WENH)
WisdomTree Strategic MetalsUCITS
ETF - GBP Hedged Acc (WENG)
WisdomTree Global Quality Growth
UCITS ETF - USD Acc (WGRO)
WisdomTree Europe Defence UCITS
ETF - EUR Acc (WDEF)
WisdomTree Uranium and Nuclear
Energy UCITS ETF - USD Acc
(NCLR)

WisdomTree Quantum Computing
UCITS ETF - USD Acc (“WQTM”)
WisdomTree Global Ex-USA Quality
Dividend Growth UCITS ETF - EUR
Acc (“XUSA”)

WisdomTree Eurozone Efficient Core
UCITS ETF - EUR Acc (“NTSZ”)

WisdomTree Europe Value UCITS ETF

-EUR Acc (“WTVE”)

WisdomTree Global Value UCITS ETF
-USD Acc (“WTVG”)

WisdomTree US Value UCITS ETF -
USD Acc (“WTVU”)

Ireland

14 September 2022

28 September 2022
13 June 2023

18 October 2023
N/A

12 December 2023

10 April 2024

24 April 2024

12 June 2024

13 November 2024
15 January 2025
N/A

15 January 2025
27 February 2025

12 March 2025

12 March 2025

27 August 2025

17 September 2025
30 September 2025
03 December 2025
03 December 2025

03 December 2025

UK

14 September 2022

28 September 2022
13 June 2023

18 October 2023
22 November 2023

12 December 2023

10 April 2024

24 April 2024

12 June 2024

13 November 2024
15 January 2025
N/A

15 January 2025
27 February 2025

12 March 2025

12 March 2025

03 September 2025

24 September 2025
08 October 2025

11 December 2025
11 December 2025

11 December 2025

Italy

13 September 2022

27 September 2022
12 June 2023

17 October 2023
N/A

16 January 2024

09 April 2024

23 April 2024

03 July 2024

12 November 2024
14 January 2025
N/A

N/A

26 February 2025

11 March 2025

11 March 2025

02 September 2025

23 September 2025
07 October 2025

10 December 2025
10 December 2025

10 December 2025

Germany

13 September 2022

27 September 2022
12 June 2023

17 October 2023
N/A

11 December 2023

09 April 2024

23 April 2024

11 June 2024

12 November 2024
14 January 2025

14 January 2025
N/A

26 February 2025

11 March 2025

11 March 2025

02 September 2025

23 September 2025
07 October 2025

10 December 2025
10 December 2025

10 December 2025

The Sub-Funds are listed on the following exchanges in each of the above countries:

. Euronext Dublin — Ireland

. London Stock Exchange — United Kingdom
. Borsa Italiana — Italy

. Deutsche Borse — Germany

. SIX Stock Exchange — Switzerland

Switzerland

23 January 2023

23 January 2023
N/A
N/A
N/A

08 February 2024

26 August 2024
26 August 2024
N/A

N/A

23 April 2025
N/A

N/A

23 April 2025

23 April 2025

23 April 2025

02 September 2025

N/A
N/A
N/A
N/A

N/A

*On 16 April 2025, WisdomTree Energy Transition Metals and Rare Earths Miners UCITS ETF name was
changed to WisdomTree Strategic Metals and Rare Earths Miners UCITS ETF.
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WisdomTree Issuer ICAV

Directors’ Report (continued)
For the financial year ended 31 December 2025

Investment policies and objectives

The Sub-Funds’ investment objective is to track the price and yield performance, before, fees and expenses,
of an index. In order to achieve this objective, each Sub-Fund employs a passive management or indexing
investment approach to invest in the individual constituents of its relevant index. Each Sub-Fund uses
one of the following replication methods: physical (fully replicated) or representative sampling (physical
optimised) or synthetically (US TBills with swap overlay or physical precious metals ETCs and TBills with
swap overlay).

WisdomTree US Equity Income UCITS ETF

DHS

The Share Class seeks to track the price and yield performance, before fees and expenses, of the WisdomTree
US Equity Income UCITS Index (Index Bloomberg Code: WTHYNTRU, Sub-Fund Ticker Symbol: DHS).

DHSA

The Share Class seeks to track the price and yield performance, before fees and expenses, of the WisdomTree
US Equity Income UCITS Index (Index Bloomberg Code: WTHYNTRU, Sub-Fund Ticker Symbol:
DHSA).

DHSG

The Share Class seeks to track the price and yield performance, before fees and expenses, of the WisdomTree
US GBP Hedged Equity Income UCITS Index (Index Bloomberg Code: WTHYEHBT, Sub-Fund Ticker
Symbol: DHSG).

DHSF

The Share Class seeks to track the price and yield performance, before fees and expenses, of the WisdomTree
US EUR Hedged Equity Income UCITS Index (Index Bloomberg Code: WTHYEHET, Sub-Fund Ticker
Symbol: DHSF).

WisdomTree Europe Equity Income UCITS ETF

EEI

The Share Class seeks to track the price and yield performance, before fees and expenses, of the WisdomTree
Europe Equity Income Index (Index Bloomberg Code: WTEHYTE, Sub-Fund Ticker Symbol: EEI).
EEIA

The Share Class seeks to track the price and yield performance, before fees and expenses, of the WisdomTree
Europe Equity Income Index (Index Bloomberg Code: WTEHYTE, Sub-Fund Ticker Symbol: EEIA).

WisdomTree Europe SmallCap Dividend UCITS ETF

DFE

The Share Class seeks to track the price and yield performance, before fees and expenses, of the WisdomTree
Europe SmallCap Dividend UCITS Index (Index Bloomberg Code: WTIDESTE, Sub-Fund Ticker Symbol:
DFE).

DFEA

The Share Class seeks to track the price and yield performance, before fees and expenses, of the WisdomTree
Europe SmallCap Dividend UCITS Index (Index Bloomberg Code: WTIDESTE, Sub-Fund Ticker Symbol:
DFEA).
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WisdomTree Issuer ICAV

Directors’ Report (continued)
For the financial year ended 31 December 2025

Investment policies and objectives (continued)
WisdomTree Emerging Markets Equity Income UCITS ETF

DEM

The Share Class seeks to track the price and yield performance, before fees and expenses, of the WisdomTree
Emerging Markets Equity Income UCITS Index (Index Bloomberg Code: WTEMHUHT, Sub-Fund Ticker
Symbol: DEM).

DEMR

The Share Class seeks to track the price and yield performance, before fees and expenses, of the WisdomTree
Emerging Markets Equity Income UCITS Index (Index Bloomberg Code: WTEMHUHT, Sub-Fund Ticker
Symbol: DEMR).

WisdomTree Emerging Markets SmallCap Dividend UCITS ETF

DGSE

The Share Class seeks to track the price and yield performance, before fees and expenses, of the WisdomTree
Emerging Markets SmallCap Dividend UCITS Index (Index Bloomberg Code: WTEMSUHT, Sub-Fund
Ticker Symbol: DGSE).

WisdomTree Japan Equity UCITS ETF

DXJ

The Share Class seeks to track the price and yield performance, before fees and expenses, of the WisdomTree
Japan Hedged Equity UCITS Index (Index Bloomberg Code: WTIDJHUT, Sub-Fund Ticker Symbol: DXJ).

DXJP

The Share Class seeks to track the price and yield performance, before fees and expenses, of the WisdomTree
Japan GBP Hedged Equity UCITS Index (Index Bloomberg Code: WTIDJHBT, Sub-Fund Ticker Symbol:
DXJP).

DXJZ

The Share Class seeks to track the price and yield performance, before fees and expenses, of the WisdomTree
Japan Dividend UCITS Index (Index Bloomberg Code: WTIDJUHT, Sub-Fund Ticker Symbol: DXJZ).

DXJD

The Share Class seeks to track the price and yield performance, before fees and expenses, of the WisdomTree
Japan CHF-Hedged Equity UCITS Index (Index Bloomberg Code: WTIDJHFT, Sub-Fund Ticker Symbol:
DXID).

DXJF

The Share Class seeks to track the price and yield performance, before fees and expenses, of the WisdomTree
Japan EUR-Hedged Equity UCITS Index (Index Bloomberg Code: WTIDJHET, Sub-Fund Ticker Symbol:
DXJF).

DXJA

The Share Class seeks to track the price and yield performance, before fees and expenses, of the WisdomTree
Japan Hedged Equity UCITS Index (Index Bloomberg Code: WTIDJHUT, Sub-Fund Ticker Symbol:
DXJA)
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WisdomTree Issuer ICAV

Directors’ Report (continued)
For the financial year ended 31 December 2025

Investment policies and objectives (continued)
WisdomTree Europe Equity UCITS ETF

HEDJ

The Share Class seeks to track the price and yield performance, before fees and expenses, of the WisdomTree
Europe Hedged Equity UCITS Index (Index Bloomberg Code: WTEHIHUT, Sub-Fund Ticker Symbol:
HEDYJ).

HEDF

The Share Class seeks to track the price and yield performance, before fees and expenses, of the WisdomTree
Europe Equity UCITS Index EUR (Index Bloomberg Code: WTEHIET, Sub-Fund Ticker Symbol: HEDF).

HEDD

The Share Class seeks to track the price and yield performance, before fees and expenses, of the WisdomTree
Europe CHF-Hedged Equity UCITS Index (Index Bloomberg Code: WTEHITF, Sub-Fund Ticker Symbol:
HEDD).

HEDP

The Share Class seeks to track the price and yield performance, before fees and expenses, of the WisdomTree
Europe GBP-Hedged Equity UCITS Index (Index Bloomberg Code: WTEHITB, Sub-Fund Ticker Symbol:
HEDP).

HEDK

The Share Class seeks to track the price and yield performance, before fees and expenses, of the WisdomTree
Europe Hedged Equity UCITS Index (Index Bloomberg Code: WTEHIHUT, Sub-Fund Ticker Symbol:
HEDK).

WisdomTree Enhanced Commodity UCITS ETF

WCoG

The Share Class seeks to track the price and yield performance, before fees and expenses, of the Enhanced
Commodity Total Return Index (Index Bloomberg Code: EBCIWTT, Sub-Fund Ticker symbol: WCOG).

wWCoA

The Share Class seeks to track the price and yield performance, before fees and expenses, of the Enhanced
Commodity Total Return Index (Index Bloomberg Code: EBCIWTT, Sub-Fund Ticker symbol: WCOA).

wWCoM

The Share Class seeks to track the price and yield performance, before fees and expenses, of the Enhanced
Commodity Monthly GBP-Hedged Total Return Index (Index Bloomberg Code: EBCIWTGT, Sub-Fund
Ticker symbol: WCOM).

WCOE

The Share Class seeks to track the price and yield performance, before fees and expenses, of the Enhanced
Commodity Monthly EUR-Hedged Total Return Index (Index Bloomberg Code: EBCIWTET, Sub-Fund
Ticker symbol: WCOE).

COMS

The Share Class seeks to track the price and yield performance, before fees and expenses, of the Enhanced
Commodity Monthly CHF-Hedged Total Return Index (Index Bloomberg Code: EBCIWTCT, Sub-Fund
Ticker symbol: COMS).

16



WisdomTree Issuer ICAV

Directors’ Report (continued)
For the financial year ended 31 December 2025

Investment policies and objectives (continued)
WisdomTree US Quality Dividend Growth UCITS ETF

DGRA

The Share Class seeks to track the price and yield performance, before fees and expenses, of the WisdomTree
US Quality Dividend Growth UCITS Index (Index Bloomberg Code: WTDGNTRU, Sub-Fund Ticker
Symbol: DGRA).

DGRW

The Share Class seeks to track the price and yield performance, before fees and expenses, of the WisdomTree
US Quality Dividend Growth UCITS Index (Index Bloomberg Code: WTDGNTRU, Sub-Fund Ticker
Symbol: DGRW).

DGRE

The Share Class seeks to track the price and yield performance, before fees and expenses, of the WisdomTree
US Quality Dividend Growth UCITS EUR Hedged Index (Index Bloomberg Code: WTDGNHET, Sub-
Fund Ticker Symbol: DGRE).

DGRB

The Share Class seeks to track the price and yield performance, before fees and expenses, of the WisdomTree
US Quality Dividend Growth UCITS GBP Hedged Index (Index Bloomberg Code: WTDGNHBT, Sub-
Fund Ticker Symbol: DGRB).

WisdomTree Global Quality Dividend Growth UCITS ETF

GGRA

The Share Class seeks to track the price and yield performance, before fees and expenses, of the WisdomTree
Global Developed Quality Dividend Growth Index (Index Bloomberg Code: WTDDGTR, Sub-Fund
Ticker Symbol: GGRA).

GGRW

The Share Class seeks to track the price and yield performance, before fees and expenses, of the WisdomTree
Global Developed Quality Dividend Growth Index (Index Bloomberg Code: WTDDGTR, Sub-Fund
Ticker Symbol: GGRW).

GGRE

The Share Class seeks to track the price and yield performance, before fees and expenses, of the WisdomTree
Global Developed EUR Hedged Quality Dividend Growth Index (Index Bloomberg Code: WTDDGTE,
Sub-Fund Ticker Symbol: GGRE).

GGRB

The Share Class seeks to track the price and yield performance, before fees and expenses, of the WisdomTree
Global Developed GBP Hedged Quality Dividend Growth Index (Index Bloomberg Code: WTDDGTG,
Sub-Fund Ticker Symbol: GGRB).

GGRI

The Share Class seeks to track the price and yield performance, before fees and expenses, of the WisdomTree
Global Developed Quality Dividend Growth Index (Index Bloomberg Code: WTDDGTR, Sub-Fund
Ticker Symbol: GGRI).
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Directors’ Report (continued)
For the financial year ended 31 December 2025

Investment policies and objectives (continued)
WisdomTree Eurozone Quality Dividend Growth UCITS ETF

EGRA

The Share Class seeks to track the price and yield performance, before fees and expenses, of the WisdomTree
Eurozone Quality Dividend Growth Index (Index Bloomberg Code: WTEZGET, Sub-Fund Ticker Symbol:
EGRA).

EGRW

The Share Class seeks to track the price and yield performance, before fees and expenses, of the WisdomTree
Eurozone Quality Dividend Growth Index (Index Bloomberg Code: WTEZGET, Sub-Fund Ticker Symbol:
EGRW).

WisdomTree ATI CoCo Bond UCITS ETF

CCBO

The Share Class seeks to track the price and yield performance, before fees and expenses, of the iBoxx
Contingent Convertible Liquid Developed Europe AT1 Index (Index Bloomberg Code: IBXXCCLI1, Sub-
Fund Ticker Symbol: CCBO).

CcoCB

The Share Class seeks to track the price and yield performance, before fees and expenses, of the iBoxx
Contingent Convertible Liquid Developed Europe AT1 Index (Index Bloomberg Code: IBXXCCLI1, Sub-
Fund Ticker Symbol: COCB).

CODO

The Share Class seeks to track the price and yield performance, before fees and expenses, of the iBoxx
Contingent Convertible Liquid Developed Europe AT1 Index USD Hedged (Index Bloomberg Code:
IBXXCCL2, Sub-Fund Ticker Symbol: CODO).

COBO

The Share Class seeks to track the price and yield performance, before fees and expenses, of the iBoxx
Contingent Convertible Liquid Developed Europe AT1 Index EUR Hedged (Index Bloomberg Code:
IBXXCCL7, Sub-Fund Ticker Symbol: COBO).

COoGO

The Share Class seeks to track the price and yield performance, before fees and expenses, of the iBoxx
Contingent Convertible Liquid Developed Europe AT1 Index GBP Hedged (Index Bloomberg Code:
IBXXCCD2, Sub-Fund Ticker Symbol: COGO).

WisdomTree Artificial Intelligence UCITS ETF

WTAI

The Share Class seeks to track the price and yield performance, before fees and expenses, of the NASDAQ
CTA Artificial Intelligence Index (Index Bloomberg Code: NQINTELN, Sub-Fund Ticker Symbol: WTALI).

WisdomTree USD Floating Rate Treasury Bond UCITS ETF

USFR

The Share Class seeks to track the price and yield performance, before fees and expenses, of the Bloomberg
Barclays U.S. Treasury Floating Rate Bond Index (Index Bloomberg Code: BTFLTRUU, Sub-Fund Ticker
Symbol: USFR).
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Directors’ Report (continued)
For the financial year ended 31 December 2025

Investment policies and objectives (continued)
WisdomTree USD Floating Rate Treasury Bond UCITS ETF (continued)

TFRN

The Share Class seeks to track the price and yield performance, before fees and expenses, of the Bloomberg
Barclays U.S. Treasury Floating Rate Bond Index (Index Bloomberg Code: BTFLTRUU, Sub-Fund Ticker
Symbol: TFRN).

WisdomTree Cloud Computing UCITS ETF

WCLD

The Share Class seeks to track the price and net dividend performance, before fees and expenses, of the
BVP Nasdaq Emerging Cloud Index (Index Bloomberg Code: EMCLOUDN, Sub-Fund Ticker Symbol:
WCLD).

WisdomTree Battery Solutions UCITS ETF

VOLT

The Share Class seeks to track the price and net dividend performance, before fees and expenses, of the
WisdomTree Battery Solutions Index (Index Bloomberg Code: WTBSIN, Sub-Fund Ticker Symbol:
VOLT).

WisdomTree Cybersecurity UCITS ETF

WCBR

The Share Class seeks to track the price and yield performance, before fees and expenses, of the WisdomTree
Team8 Cybersecurity Index (Index Bloomberg Code: WTCBRN, Sub-Fund Ticker Symbol: WCBR).

WisdomTree Enhanced Commodity ex-Agriculture UCITS ETF

WXAG

The Share Class seeks to track the performance, before fees and expenses of the Morgan Stanley RADAR
ex Agriculture & Livestock Commodity Total Return Index (Index Bloomberg Code: MSRXALTR, Sub-
Fund Ticker Symbol: WXAG).

EXAG

The Share Class seeks to track the performance, before fees and expenses of the Morgan Stanley RADAR
ex Agriculture & Livestock Commodity Total Return Index (Index Bloomberg Code: MSRXALTR, Sub-
Fund Ticker Symbol: EXAG).

WisdomTree Emerging Markets ex-State-Owned Enterprises UCITS ETF

XSOE

The Share Class seeks to track the price and yield performance, before fees and expenses, of the WisdomTree
Emerging Markets ex-State-Owned Enterprises ESG Screened Index (Index Bloomberg Code: EMXSOE,
Sub-Fund Ticker Symbol: XSOE).

WisdomTree Broad Commodities UCITS ETF

PCOM

The Share Class seeks to track the performance, before fees and expenses, of the Bloomberg Commodity
Total Return Index (Index Bloomberg Code: BCOMTR, Sub-Fund Ticker Symbol: PCOM).
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Investment policies and objectives (continued)
WisdomTree BioRevolution UCITS ETF

WDNA

The Share Class seeks to track the price and yield performance, before fees and expenses, of the
WisdomTree BioRevolution ESG Screened Index (Index Bloomberg Code: WTDNA, Sub-Fund Ticker
Symbol: WDNA).

WisdomTree New Economy Real Estate UCITS ETF

WTRE

The Share Class seeks to track the price and yield performance, before fees and expenses, of the WisdomTree
New Economy Real Estate UCITS Index (Index Bloomberg Code: WTNEREUN, Sub-Fund Ticker:
WTRE).

WNER

The Share Class seeks to track the price and yield performance, before fees and expenses, of the WisdomTree
New Economy Real Estate UCITS Index (Index Bloomberg Code: WTNEREUN, Sub-Fund Ticker:
WNER).

WisdomTree Blockchain UCITS ETF

WBLK

The Share Class seeks to track the price and yield performance, before fees and expenses, of the WisdomTree
Blockchain UCITS Index (Index Bloomberg Code: WTBKCN, Sub-Fund Ticker Symbol: WBLK).

WisdomTree Renewable Energy UCITS ETF

WRNW

The Share Class seeks to track the price and yield performance, before fees and expenses, of the WisdomTree
Renewable Energy Index (Index Bloomberg Code: WTRENEN, Sub-Fund Ticker Symbol: WRNW).

WisdomTree US Efficient Core UCITS ETF

NTSX

The Share Class seeks to track the price and yield performance, before fees and expenses, of the WisdomTree
US Efficient Core UCITS Index (Index Bloomberg Code: WTNTSXUN, Sub-Fund Ticker Symbol: NTSX).

WisdomTree UK Quality Dividend Growth UCITS ETF

UGRW

The Share Class seeks to track the price and yield performance, before fees and expenses, of the WisdomTree
UK Quality Dividend Growth Index (Index Bloomberg Code: WTUKQN, Sub-Fund Ticker Symbol:
UGRW).

WisdomTree Megatrends UCITS ETF

WMGT

The Share Class seeks to track the price and yield performance, before fees and expenses, of the WisdomTree
Global Megatrends Equity Index (Index Bloomberg Code: WTMTHMN, Sub-Fund Ticker Symbol:
WMGT).

20



WisdomTree Issuer ICAV

Directors’ Report (continued)
For the financial year ended 31 December 2025

Investment policies and objectives (continued)
WisdomTree Strategic Metals and Rare Earths Miners UCITS ETF*

RARE

The Share Class seeks to track the price and yield performance, before fees and expenses, of the WisdomTree
Strategic Metals and Rare Earths Miners Index (formerly: WisdomTree Energy Transition Metals and Rare
Earths Miners Index) (Index Bloomberg Code: WTMRAREN, Sub-Fund Ticker Symbol: RARE).

WisdomTree US Quality Growth UCITS ETF

OGRW

The Share Class seeks to track the price and yield performance, before fees and expenses, of the WisdomTree
US Quality Growth UCITS Index (Index Bloomberg Code: WTQGRWUN, Sub-Fund Ticker Symbol:
QGRW).

WisdomTree Global Sustainable Equity UCITS ETF

WSDG

The Share Class seeks to track the price and yield performance, before fees and expenses, of the Solactive
WisdomTree Global Sustainable Equity UCITS NTR Index (Index Bloomberg Code: SOLWTGSN, Sub-
Fund Ticker Symbol: WSDG).

WisdomTree Global Efficient Core UCITS ETF

NTSG

The Share Class seeks to track the price and yield performance, before fees and expenses, of the WisdomTree
Global Efficient Core Index (Index Bloomberg Code: WTNTSGN, Sub-Fund Ticker Symbol: NTSG).

WisdomTree Strategic Metals UCITS ETF**

WENU

The Share Class seeks to track the price and yield performance, before fees and expenses of WisdomTree
Energy Transition Metals Commodity UCITS Total Return Index (Index Bloomberg Code: WTETMUTR,
Sub-Fund Ticker Symbol: WENU).

WENH

The Share Class seeks to track the price and yield performance, before fees and expenses of WisdomTree
Energy Transition Metals Commodity UCITS Total Return Index (Index Bloomberg Code: WTETMUTR,
Sub-Fund Ticker Symbol: WENH).

WENG

The Share Class seeks to track the price and yield performance, before fees and expenses of WisdomTree
Energy Transition Metals Commodity UCITS Total Return Index (Index Bloomberg Code: WTETMUTR,
Sub-Fund Ticker Symbol: WENG).

WisdomTree Global Quality Growth UCITS ETF***

WGRO

The Share Class seeks to track the price and yield performance, before fees and expenses, of the WisdomTree
Global Quality Growth UCITS Index (Index Bloomberg Code: WTGQGRUN, Sub-Fund Ticker Symbol:
WGRO).
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Investment policies and objectives (continued)
WisdomTree Europe Defence UCITS ETF****

WDEF

The Share Class seeks to track the price and yield performance, before fees and expenses, of the WisdomTree
Europe Defence UCITS Index (Index Bloomberg Code: WTEUDEF, Sub-Fund Ticker Symbol: WDEF).

WisdomTree Uranium and Nuclear Energy UCITS ETF****

NCLR

The Share Class seeks to track the price and yield performance, before fees and expenses, of the WisdomTree
Uranium and Nuclear Energy UCITS Index (Index Bloomberg Code: WTNCLR, Sub-Fund Ticker Symbol:
NCLR).

WisdomTree Quantum Computing UCITS ETF*****

WOTM

The Share Class seeks to track the price and yield performance, before fees and expenses, of the WisdomTree
Classiq Quantum Computing UCITS Index (Index Bloomberg Code: WTQTNMUN, Sub-Fund Ticker
Symbol: WQTM).

WisdomTree Global Ex-USA Quality Dividend Growth UCITS ETF***%*%%*

XUSA

The Share Class seeks to track the price and yield performance, before fees and expenses, of the WisdomTree
Global Developed ex-US Quality Dividend Growth UCITS Index (Index Bloomberg Code: WTGXUDGN,
Sub-Fund Ticker Symbol: XUSA).

WisdomTree Eurozone Efficient Core UCITS ETF***%**%*

NTSZ

The Share Class seeks to track the price and yield performance, before fees and expenses, of the WisdomTree
Eurozone Efficient Core UCITS Index (Index Bloomberg Code: WTNTSZUN, Sub-Fund Ticker Symbol:
NTSZ).

WisdomTree Europe Value UCITS ETF****%**

WTVE

The Share Class seeks to track the price and yield performance, before fees and expenses, of the WisdomTree
Europe Value UCITS Index (Index Bloomberg Code: WTVALEUN, Sub-Fund Ticker Symbol: WTVE).

WisdomTree Global Value UCITS ETF %% %%%%%

wrvaG

The Share Class seeks to track the price and yield performance, before fees and expenses, of the WisdomTree
Global Developed Value UCITS Index (Index Bloomberg Code: WTVALGLN, Sub-Fund Ticker Symbol:
WTVG).

WisdomTree US Value UCITS ETF**%%%%%%

wrvu

The Share Class seeks to track the price and yield performance, before fees and expenses, of the WisdomTree
US Value UCITS Index (Index Bloomberg Code: WTVALUSN, Sub-Fund Ticker Symbol: WTVU).

*On 16 April 2025, WisdomTree Energy Transition Metals and Rare Earths Miners UCITS ETF name was
changed to WisdomTree Strategic Metals and Rare Earths Miners UCITS ETF.
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**Launched 7 January 2025.
***aunched 19 February 2025.
*#**Launched 4 March 2025.
*asx*aunched 27 August 2025.
*x*kxE*Launched 17 September 2025.
wadxkr*Launched 30 September 2025.
wadordR* Launched 3 December 2025.

Results and activities

The results of operations are detailed in the Statement of Comprehensive Income and Statement of Changes
in Net Assets Attributable to Holders of Redeemable Participating Shares. A detailed review of the ICAV’s
activities and future developments is contained in the Investment Managers’ Reports on pages 31 to 48.

23



WisdomTree Issuer ICAV

Directors’ Report (continued)
For the financial year ended 31 December 2025

Directors
The Directors who held office during and since the end of the financial year are detailed below:

Anne-Marie King (Irish)* (Chairperson)

Peter Ziemba (US) (resigned on 13 March 2025)
Bryan Governey (Irish) (resigned on 13 March 2025)
Alexis Marinof (Belgian)

Feargal Dempsey (Irish)*

Dermot Hudson (Irish) (appointed on 13 March 2025)
Sarah Warr (UK) (appointed on 13 March 2025)

* Independent Non-Executive Directors, as defined by the IF Corporate Governance Code.

All Directors are non-executive Directors.

Going Concern

The Directors’ report summarises the ICAV’s activities, its financial performance and financial position
together with any factors likely to affect its future development. In addition, it discusses the principal risks
and uncertainties it faces. Note 11 to these financial statements summarises the ICAV’s risk and capital
management objectives and policies together with its financial risks. After making enquiries, the Directors
have a reasonable expectation that the ICAV has adequate resources to continue in operational existence
for the foreseeable future. To the extent that operating expenses exceed Total Expense Ratio (the "TER")
received from the Sub-Funds, WisdomTree Management Limited (the "Manager") will pay such excess
from its internal resources. In addition, the Board is not aware of any material uncertainties that may
cast significant doubt upon the ICAV’s ability to continue as a going concern. During the financial year,
WisdomTree Recycling UCITS ETF and WisdomTree Global Automotive Innovators UCITS ETF were
terminated.

Future developments

The ICAV will look to add new sub-funds over the course of the next financial year based on market
opportunities.

Directors’ and ICAV Secretary’s interests

Alexis Marinof and Feargal Dempsey, the Directors who held office at 31 December 2025 held shares in
various Sub-Funds with an approximate value of EUR 425,000 and EUR 20,000, respectively (31 December
2024: EUR 411,000 and EUR Nil respectively). At 31 December 2025 and 31 December 2024, Goodbody
Secretarial Limited (the “Secretary”) had no interests in the share capital or debentures of the ICAV. At
31 December 2025 and 31 December 2024, the subscriber shares are held by WisdomTree UK Limited
(“WTUK”) and WisdomTree Management Limited. Please refer to Note 8 for Directors’ Remuneration and
related party transactions with the Directors.

Distributions

The Directors intend to distribute all or substantially all of the net income (interest and dividends, less
expenses) of the Sub-Funds attributable to distributing shares. Distributions shall be payable in the local
currency of the share class on each Sub-Fund to shareholders. Quarterly distributions will normally be
declared with a view to being paid in March, June, September, and December. Please refer to Note 10 for
distributions paid during the financial year and Note 21 for distributions declared prior to the financial year
end but paid subsequent to the financial year end.
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Adequate accounting records

The Directors comply with the ICAV’s obligations to keep adequate accounting records by appointing
competent persons to be responsible for them. The accounting records are kept by BNY Mellon Fund
Services (Ireland) Designated Activity Company ("DAC"), at The Shipping Office, 20-26 Sir John
Rogerson's Quay Dublin 2, Ireland.

Connected persons

Regulation 43(1) of the UCITS Regulations “Restrictions of transactions with connected persons” states
that “A responsible person shall ensure that any transaction between a UCITS and a connected person is
conducted a) at arm’s length; and b) in the best interest of the unit-holders of the UCITS”. As required
under UCITS Regulation 81(4), the Manager, as a responsible person is satisfied that there are in place
arrangements, evidenced by written procedures, to ensure that the obligations that are prescribed by
Regulation 43(1) are applied to all transactions with a connected persons; and all transactions with connected
parties that were entered into during the period to which the report relates complied with the obligations that
are prescribed by Regulation 43(1).

The following table details the types of transactions entered into with counterparties that are connected
persons:

DBypes of transactions Counterparties
BNY Mellon Fund Services (Ireland) DAC (from 23 June
2025) and State Street Fund Services (Ireland) Limited
Administration, registry and transfer agency services (until 22 June 2025)
The Bank of New York Mellon SA/NV, Dublin Branch
(from 23 June 2025) and State Street Custodial Services

Custody and trustee services (Ireland) Limited (until 22 June 2025)
Foreign currency hedging services Assenagon Asset Management S.A.
Irish Life Investment Managers Limited
Facilities agency and marketing services WisdomTree UK Limited
WisdomTree Ireland Limited
Promoter and index provider WisdomTree Asset Management, Inc.
Management services WisdomTree Management Limited
Investment management services Assenagon Asset Management S.A.

Irish Life Investment Managers Limited

Employees
The ICAV had no employees during the financial year ended 31 December 2025 and 31 December 2024.

Significant events during the financial year
See Note 20 in Notes to the Financial Statements.

Significant events after the financial year end
See Note 21 in Notes to the Financial Statements.

Risk management objective and policies

The main risks arising from the ICAV’s financial instruments are market price, interest rate, foreign currency,
liquidity and credit risk. For further information on risk management objectives and policies, please see
Note 11 of these financial statements.

Publication of Financial Statements

The Directors are responsible for ensuring the ICAV’s audited financial statements are published on the
ICAV’s website and have delegated this responsibility to the Manager. Legislation in Ireland governing
the preparation and dissemination of financial statements may differ from legislation in other jurisdictions.
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Corporate Governance Statement
The ICAV is subject to corporate governance practices imposed by:

(1) The ICAV Act 2015 which is available for inspection at the registered office of the ICAV and may
also be obtained at www.irishstatutebook.ie.

(i)  The Instrument of Incorporation of the ICAV which are available for inspection at the registered
office of the ICAV and at the Companies Registration Office in Ireland.

(iii)  The European Communities (Undertakings for Collective Investment in Transferable Securities)
Regulations 2011, as amended, and under The Central Bank (Supervision And Enforcement)
Act 2013 (Section 48(1) (Undertakings For Collective Investment In Transferable Securities)
Regulations 2019), which can be obtained from the Central Bank’s website at www.centralbank.ie
and are available for inspection at the registered office of the ICAV.

The ICAV has assessed the measures included in the Irish Funds Corporate Governance Code which may
be adopted on a voluntary basis by Irish authorised collective investment schemes. The Directors adopted
the corporate governance practices and procedures in the IF Code with effect from 10 December 2014. The
IF Code is available for inspection at the registered office of the ICAV and may also be obtained at www.
irishfunds.ie.

The ICAV has adopted a Whistleblowing policy which is available on request.

Internal Control and Risk Management Systems in Relation to Financial Reporting

The Board is responsible for establishing and maintaining adequate internal control and risk management
systems of the ICAV in relation to the financial reporting process. Such systems are designed to manage
rather than eliminate the risk of error or fraud in achieving the ICAV’s financial reporting objectives and
can only provide reasonable and not absolute assurance against material misstatement or loss and relies on
the operating controls of the service providers.

The Board has procedures in place which are designed to ensure that all relevant adequate accounting
records are properly maintained and are readily available, including production of annual and half yearly
financial statements. The Board has appointed State Street Fund Services (Ireland) Limited until 22 June
2025 and BNY Mellon Fund Services (Ireland) DAC from 23 June 2025, (the “Administrator”) to maintain
the books and records of the ICAV. The Administrator is authorised and regulated by the Central Bank
and must comply with the rules imposed by the Central Bank. From time to time, the Board of Directors
examines and evaluates the Administrator’s financial accounting and reporting routines. The annual
financial statements of the ICAV are produced by the Administrator. They are required to be approved by
the Board and the annual and half yearly financial statements of the ICAV are required to be filed with the
Central Bank.

The Board is responsible for the review and approval of the annual financial statements as set out in the
Statement of Directors’ Responsibilities. The statutory financial statements are required to be audited by
independent auditors who report annually to the Board on their findings.

The Board periodically considers the independent auditors’ performance, qualifications and independence.
As part of its review procedures, the Board receives presentations and reports on the audit process. The
Board evaluates and discusses significant accounting and reporting issues as the need arises.

Dealings with Shareholders

The convening and conduct of shareholders’ meetings are governed by the Instrument of Incorporation
of the ICAV and the ICAV Act. Although the Directors may convene an extraordinary general meeting of
the ICAV at any time, the Directors were required to convene the first annual general meeting of the ICAV
within eighteen months of incorporation and fifteen months of the date of the previous annual general
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Internal Control and Risk Management Systems in Relation to Financial Reporting (continued)

Dealings with Shareholders (continued)

meeting thereafter, provided that an annual general meeting is held once in each year within six months of
the end of each accounting period of the ICAV.

At least twenty-one clear days’ notice of every annual general meeting and any meeting convened for
the passing of a special resolution must be given to shareholders and fourteen days’ notice must be given
in the case of any other general meeting, unless the auditors of the ICAV and all the shareholders of the
ICAV entitled to attend and vote agree to shorter notice. Two shareholders present either in person or by
proxy constitutes a quorum at a general meeting. To every separate general meeting of a Fund or Class the
provisions of these Articles relating to general meetings shall apply but so that the necessary quorum at
any such meeting other than an adjourned meeting shall be two persons holding or representing by proxy
participating shares of the Fund or Class in question and, at an adjourned meeting, one person holding
participating shares of the Fund or Class in question or his proxy. Any holder of participating shares of the
Fund or Class in question present in person or by proxy may demand a poll.

Every holder of participating shares or non-participating shares present, in person or by proxy who votes on
a show of hands is entitled to one vote. On a poll, every holder of participating shares present, in person or
by proxy, is entitled to one vote in respect of each share held by him, and every holder of non-participating
shares is entitled to one vote in respect of all non-participating shares held by him. At any general meeting,
a resolution put to the vote of the meeting is decided on a show of hands unless, before or upon the
declaration of the result of the show of hands, a poll is demanded by the Chairman or by any shareholder
present, in person or by proxy. Unless a poll is so demanded, a declaration by the Chairman that a resolution
has been carried, or carried unanimously, or by a particular majority, or lost, or not carried by a particular
majority and an entry to that effect in the minutes of the meeting shall be conclusive evidence of the fact
without proof of the number or proportion of the votes recorded in favour of or against such a resolution.
The demand for a poll may be withdrawn before the poll is taken but only with the consent of the Chairman,
and a demand so withdrawn shall not be taken to have invalidated the result of a show of hands declared
before the demand was made.

Shareholders may resolve to sanction an ordinary resolution or special resolution at a shareholders’ meeting.
Alternatively, a resolution in writing signed by all of the shareholders and holders of non-participating
shares for the time being entitled to attend and vote on such resolution at a general meeting of the ICAV,
will be valid and effective for all purposes as if the resolution had been passed at a general meeting of the
ICAV duly convened and held. An ordinary resolution of the ICAV (or of the shareholders of a particular
fund or class of shares) requires a simple majority of the votes cast by the shareholders voting, in person
or by proxy, at the meeting at which the resolution is proposed. A special resolution of the ICAV (or of the
shareholders of a particular fund or class of shares) requires a majority of not less than 75% of shareholders
present, in person or by proxy, and voting in general meeting in order to pass a special resolution including
a resolution to amend the Instrument of Incorporation.

Board composition and activities

In accordance with the ICAV Act and the Instrument of Incorporation, unless otherwise determined by
an ordinary resolution of the ICAV in general meeting, the number of Directors may not be less than two.
Currently the Board comprises 5 non-executive Directors of whom 2 are independent. Details of the current
Directors are set out above, under the heading “Directors”.

The business of the ICAV is managed by the Directors, who exercise all such powers of the ICAV as are not
by the ICAV Act or by the Instrument of Incorporation of the ICAV required to be exercised by the I[CAV
in general meeting.
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Board composition and activities (continued)

The Board is responsible for the ICAV’s overall direction and strategy and to this end it reserves the decision
making power on issues such as the determination of medium and long term goals, review of delegates
performance, organizational structure and capital needs and commitments to achieve the ICAV’s strategic
goals. To achieve these responsibilities, the Board meets on a quarterly basis to review the operations of the
ICAV, address matters of strategic importance and to receive reports from the Administrator, Depositary
and the Investment Managers. However, a Director may, and the Secretary on the requisition of a Director
will, at any time summon a meeting of the Directors and ad hoc meetings, in addition to the four meetings,
which are convened as required.

Questions arising at any meeting of the Directors are determined by the Chairman. In the case of an equality
of votes, the Chairman of the meeting at which the show of hands takes place or at which the poll is
demanded shall be entitled to a second or casting vote. The quorum necessary for the transaction of business
at a meeting of the Directors is two.

There were no sub-committees of the Board in operation during the financial year or at the financial year
end.

Diversity Report

The Board is conscious of the importance of diversity to enhance its operation. During the Director selection
process, the Board is committed to selecting those with diversity of business skills, experience and gender
and candidates for appointment are considered based on these attributes. The Board’s principle is that each
member of the Board must have the skills, experience, knowledge and overall suitability that will enable
each director to contribute individually, and as part of the Board team, to the effectiveness of the Board.
Subject to that overriding principle, the Board believes that diversity of experience and approach, including
educational and professional background, gender, age and geographical provenance, amongst board
members is of great value when considering overall board balance in making new appointments to the
Board. In consideration of the nature, scale and complexity of the ICAV, the Board’s objective is to ensure
that it delivers the business strategy while (i) it maintains a balance of skills, knowledge, experience and
diversity at Board member level, (ii) all selection decisions and succession planning for appointments to the
Board are based on merit, skills, knowledge, experience and independence, (iii) recruitment is fair and non-
discriminatory. The current Board composition reflects diverse age, gender, educational and professional
backgrounds. The ICAV’s policy in regards to diversity is to take into consideration the above factors when
considering new appointments to the Board.

Geopolitical Risk

The Directors and the Company’s delegates continue to monitor and assess the impact of ongoing
geopolitical conflicts on the Sub-Funds and will take any potential actions needed or as required under the
terms of the Prospectus of the Sub-Funds, as facts and circumstances are subject to change and may be
specific to investments and jurisdictions.

Sustainable Finance Disclosure Regulation (“SFDR”)

Periodic disclosure requirements under the SFDR apply to all annual reports published on or after 1 January
2023, for "Financial Products" as defined by the Regulation. The periodic disclosures for the Sub-Funds are
available in Appendix III of this report.

These disclosures are based on data from third-party ESG data providers, current as of the date of this report.
They should be interpreted with an understanding of ongoing challenges in data availability. With support
from the Manager and Investment Managers, the Board continues to monitor the evolving sustainability-
related regulations, guidance, and data availability.
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Relevant audit information

As at the date this Directors’ Report was approved and signed each Director is satisfied that:

(a)  There is no relevant audit information of which the ICAV’s statutory auditors are unaware; and

(b)  he/she has taken all the steps that he or she ought to have taken as a director in order to make

herself or himself aware of any relevant audit information and to establish that the ICAV’s statutory
auditors are aware of that information; and

(c)  where “relevant audit information” means information needed by the ICAV’s statutory auditors in
connection with preparing their report.

Statement of Directors’ Responsibilities

The Directors are responsible for preparing the Directors’ report and the financial statements in accordance
with Irish law and the European Communities (Undertakings for Collective Investment in Transferable
Securities) Regulations 2011 (as amended) (the “UCITS Regulations™).

Irish law requires the Directors to prepare financial statements for each financial year. Under that law
the Directors have prepared the financial statements in accordance with International Financial Reporting
Standards as adopted by the European Union (“IFRS”).

Under Irish law the Directors shall not approve the financial statements unless they are satisfied that they
give a true and fair view of the ICAV’s assets, liabilities and financial position as at the end of the financial
year and of the profit or loss of the ICAV for the financial year.

In preparing these financial statements, the Directors are required to:

. select suitable accounting policies and then apply them consistently;
. make judgements and estimates that are reasonable and prudent;
. state whether the financial statements have been prepared in accordance with IFRS and ensure that

they contain the additional information required by the Irish Collective Asset-Management Acts
2015-2020 (“the ICAV Act”); and

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the ICAV will continue in business.

The Directors are responsible for keeping adequate accounting records that are sufficient to:

. correctly record and explain the transactions of the ICAV;

. enable, at any time, the assets, liabilities, financial position and profit or loss of the ICAV to be
determined with reasonable accuracy; and

. enable the Directors to ensure that the financial statements comply with the Companies Act before

conversion to ICAV and ICAV Act after conversion to ICAV and enable those financial statements
to be audited.

In this regard BNY Mellon Fund Services (Ireland) DAC (from 23 June 2025) (State Street Fund Services
(Ireland) Limited until 22 June 2025) (the “Administrator””) has been appointed for the purpose of
maintaining adequate accounting records. Accordingly, the accounting records are kept at the following
address:

BNY Mellon Fund Services (Ireland) DAC
The Shipping Office

20-26 Sir John Rogerson's Quay

Dublin 2

Ireland
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The Directors are responsible for safeguarding the assets of the ICAV, and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities. In this regard they have entrusted the
assets of the ICAV to The Bank of New York Mellon SA/NV, Dublin Branch (from 23 June 2025) (State
Street Custodial Services (Ireland) Limited until 22 June 2025) (the “Depositary”), at the below address,
who has been appointed as Depositary to the ICAV pursuant to the terms of a Depositary Agreement.

The Bank of New York Mellon SA/NV,
Dublin Branch

The Shipping Office

20-26 Sir John Rogerson's Quay
Dublin 2

Ireland

Independent auditor

Deloitte Ireland LLP, Chartered Accountants, indicated their willingness to act as independent auditor in
accordance with section 125 of the ICAV Act 2015-2020.

On behalf of the Directors:

iy L%

Anne-Marie King Feargal Dempsey
Date: 29 April 2026
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Tracking Difference
Tracking difference is defined as the difference in returns between a fund and its benchmark index.

The investment management approach is to buy a portfolio of securities that as far as practicable consist of
the securities or a sample thereof that make up the benchmark index, in similar proportion to the weights
represented in the index.

Transaction costs from rebalancing and cash management can have an impact on the Sub-Funds’ tracking
difference. Depending on the underlying circumstances, these can result in either positive or negative
tracking differences.

In addition to the above, the Sub-Funds may also show a tracking difference due to the withholding tax
rate suffered by the Sub-Funds on any income received from their investments. The level and quantum of
tracking difference arising due to withholding taxes depends on various factors such as any reclaims filed
on behalf of the Sub-Funds with the various tax authorities and any benefits obtained by the Sub- Funds
under a tax treaty.

The table below compares the Sub-Funds’ performance against the performance of the relevant benchmark
index during the financial year ended 31 December 2025. An explanation for the difference, gross of the
TER is provided:

Fund return Fund return Benchmark return

for the financial for the financial  for the financial
year ended year ended year ended

Tracking TER (Annual
difference  or pro rata
Net of since

Tracking
difference
Gross of

Share Class
WisdomTree US Equity
Income UCITS ETF - DHS

WisdomTree US Equity
Income UCITS ETF - DHSA

WisdomTree US Equity
Income UCITS ETF - DHSG

WisdomTree US Equity
Income UCITS ETF - DHSF

WisdomTree Europe Equity
Income UCITS ETF - EEL

WisdomTree Europe Equity
Income UCITS ETF - EEIA

12/31/2024

%
16.19

16.21

15.68

14.27

291

291

31/12/2025@
%
11.72

11.72

11.67

9.47

27.57

27.54

31

31/12/2025
%
11.53

11.53

11.51

9.36

27.07

27.07

TER®
%
0.19

0.19

0.16

0.11

0.50

0.47

Inception)
%
(0.29)

(0.29)

(0.35)

(0.35)

(0.29)

(0.29)

TER
%
0.46

0.46

0.49

0.46

0.68

0.66

Explanation of the tracking
difference’

Outperformance is driven by
differences in tax treatment
between the fund and the
benchmark, with some
offsetting by cash drag.
Outperformance is driven by
differences in tax treatment
between the fund and the
benchmark, with some
offsetting by cash drag.
Outperformance is driven by
differences in tax treatment
between the fund and the
benchmark and hedge
impact, with some offsetting
by cash drag.
Outperformance is driven by
differences in tax treatment
between the fund and the
benchmark, with some
offsetting by cash drag.
Outperformance is driven by
differences in tax treatment
between the fund and the
benchmark, with some
offsetting by cash drag and
trading cost.
Outperformance is driven by
differences in tax treatment
between the fund and the
benchmark, with some
offsetting by cash drag and
trading cost.
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Tracking Difference (continued)

Fund return

Fund return Benchmark return

for the financial for the financial

year ended
12/31/2024
Share Class %
WisdomTree Europe SmallCap 6.99
Dividend UCITS ETF - DFE
WisdomTree Europe SmallCap 6.96
Dividend UCITS ETF - DFEA
WisdomTree Emerging 5.19
Markets Equity Income
UCITS ETF - DEM
WisdomTree Emerging 5.22
Markets Equity Income
UCITS ETF - DEMR
WisdomTree Emerging 2.97
Markets SmallCap Dividend
UCITS ETF - DGSE
WisdomTree Japan Equity 30.55
UCITS ETF - DXJ
WisdomTree Japan Equity 30.79
UCITS ETF - DXJA
WisdomTree Japan Equity 30.63
UCITS ETF - DXJP
WisdomTree Japan Equity 26.15
UCITS ETF - DXJD
WisdomTree Japan Equity 28.99
UCITS ETF - DXJF
WisdomTree Japan Equity 12.21
UCITS ETF - DXJZ
WisdomTree Europe Equity 5.63
UCITS ETF - HEDJ
WisdomTree Europe Equity 5.65
UCITS ETF - HEDK
WisdomTree Europe Equity 5.51
UCITS ETF - HEDP
WisdomTree Europe Equity 1.70

UCITS ETF - HEDD

year ended
31/12/2025@
%

16.04

16.04

20.59

20.59

16.91

31.19
31.15
31.35
26.04
28.86
27.32

22.85

22.88

2331

18.21

for the financial

32

year ended
31/12/2025
%

16.04

16.04

21.79

21.79

17.87

31.87
31.87
32.06
26.65
29.51
27.80

23.19

23.19

23.38

18.23

Tracking TER (Annual

difference
Net of
TER®

%

0.00

0.00

(1.20)

(1.20)

(0.96)

(0.68)
(0.72)
(0.71)
(0.61)
(0.65)
(0.48)

(0.34)

(0.31)

(0.07)

(0.02)

or pro rata
since
Inception)
%

(0.38)

(0.38)

(0.46)

(0.46)

(0.54)

(0.48)
(0.48)
(0.45)
(0.45)
(0.45)
(0.40)

(0.58)

(0.58)

(0.35)

(0.35)

Tracking
difference
Gross of Explanation of the tracking

TER difference
%

0.38 Outperformance is driven by
differences in tax treatment
between the fund and the
benchmark, with some
offsetting by cash drag and
trading cost.

0.38 Outperformance is driven by
differences in tax treatment
between the fund and the
benchmark, with some
offsetting by cash drag and
trading cost.

(0.52) Underperformance is driven
by cash drag, differences in
tax treatment between the
fund and the benchmark and
trading costs.

(0.52) Underperformance is driven
by cash drag, differences in
tax treatment between the
fund and the benchmark and
trading costs.

(0.27) Underperformance is driven
by cash drag and trading
costs, with some offsetting by
differences in tax treatment
between the fund and the
benchmark.

(0.04) Performance is in line with
the benchmark.

(0.07) Performance is in line with
the benchmark.

(0.10) Performance is in line with
the benchmark.

(0.04) Performance is in line with
the benchmark.

(0.05) Performance is in line with
the benchmark.

0.02 Performance is in line with
the benchmark.

0.30 Outperformance is driven by
differences in tax treatment
between the fund and the
benchmark, with some
offsetting by cash drag.

0.33 Outperformance is driven by
differences in tax treatment
between the fund and the
benchmark, with some
offsetting by cash drag.

0.30 Outperformance is driven by
differences in tax treatment
between the fund and the
benchmark, with some
offsetting by cash drag.

0.34 Outperformance is driven by
differences in tax treatment
between the fund and the
benchmark, with some
offsetting by cash drag.
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Tracking Difference (continued)

Fund return

Fund return Benchmark return

for the financial for the financial

year ended

12/31/2024
Share Class %
WisdomTree Europe Equity 4.12
UCITS ETF - HEDF

WisdomTree US Quality 17.89
Dividend Growth UCITS ETF
- DGRW

WisdomTree US Quality 17.89
Dividend Growth UCITS ETF
- DGRA

WisdomTree US Quality 15.70
Dividend Growth UCITS ETF
- DGRE

WisdomTree US Quality 17.28
Dividend Growth UCITS ETF
- DGRB

WisdomTree Global Quality 8.97
Dividend Growth UCITS ETF
- GGRW

WisdomTree Global Quality 8.97
Dividend Growth UCITS ETF
- GGRA

WisdomTree Global Quality 11.05
Dividend Growth UCITS ETF
- GGRE

WisdomTree Global Quality 12.43
Dividend Growth UCITS ETF
- GGRB

WisdomTree Global Quality 8.20
Dividend Growth UCITS ETF
- GGRI

year ended
31/12/2025@
%

21.04

13.02

13.02

10.87

13.10

16.35

16.35

10.79

12.97

16.35

for the financial
year ended
31/12/2025

%

21.07

13.13

13.13

10.92

13.20

16.58

16.58

11.07

13.30

16.58

33

Tracking TER (Annual

difference
Net of
TER®

%

(0.03)

(0.11)

(0.11)

(0.05)

(0.10)

(0.23)

(0.23)

(0.28)

(0.33)

(0.23)

or pro rata
since
Inception)
%

(0.32)

(0.33)

(0.33)

(0.35)

(0.35)

(0.38)

(0.38)

(0.43)

(0.43)

(0.38)

Tracking
difference

Gross of Explanation of the tracking

TER
%
0.30

0.23

0.23

0.30

0.26

0.18

0.18

0.18

0.14

0.18

difference®

Outperformance is driven by
differences in tax treatment
between the fund and the
benchmark, with some
offsetting by cash drag.
Outperformance is driven by
differences in tax treatment
between the fund and the
benchmark, with some
offsetting by cash drag.
Outperformance is driven by
differences in tax treatment
between the fund and the
benchmark, with some
offsetting by cash drag.
Outperformance is driven by
differences in tax treatment
between the fund and the
benchmark and hedge
impact, with some offsetting
by cash drag.
Outperformance is driven by
differences in tax treatment
between the fund and the
benchmark and hedge
impact, with some offsetting
by cash drag.
Outperformance is driven by
differences in tax treatment
between the fund and the
benchmark, with some
offsetting by trading costs
and cash drag.
Outperformance is driven by
differences in tax treatment
between the fund and the
benchmark, with some
offsetting by trading costs
and cash drag.
Outperformance is driven by
differences in tax treatment
between the fund and the
benchmark, with some
offsetting by trading costs
and cash drag.
Outperformance is driven by
differences in tax treatment
between the fund and the
benchmark, with some
offsetting by hedge impact,
trading costs and cash drag.
Outperformance is driven by
differences in tax treatment
between the fund and the
benchmark, with some
offsetting by trading costs
and cash drag.
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Tracking Difference (continued)

Share Class

WisdomTree Eurozone Quality
Dividend Growth UCITS ETF
- EGRW

WisdomTree Eurozone Quality
Dividend Growth UCITS ETF
- EGRA

WisdomTree Artificial
Intelligence UCITS ETF
- WTAI

WisdomTree USD Floating
Rate Treasury Bond UCITS
ETF - USFR

WisdomTree USD Floating
Rate Treasury Bond UCITS
ETF - TFRN

WisdomTree Cloud Computing
UCITS ETF - WCLD

WisdomTree Battery Solutions
UCITS ETF - VOLT

WisdomTree Cybersecurity
UCITS ETF - WCBR
WisdomTree Emerging
Markets ex- State-Owned
Enterprises UCITS ETF

- XSOE

WisdomTree Bio- Revolution
UCITS ETF - WDNA

WisdomTree New Economy
Real Estate UCITS ETF
- WTRE

WisdomTree New Economy
Real Estate UCITS ETF
- WNER

Fund return

for the financial for the financial
vear ended
12/31/2024

%
(1.43)

(1.43)

11.38

7.36

(13.13)

11.73

(14.24)

(3.97)

(3.97)

Fund return Benchmark return
for the financial

vear ended
31/12/2025@
%

12.23

12.23

23.55

4.17

4.17

(6.60)

55.12

(1.68)

28.92

22.33

31.18

31.18
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year ended
31/12/2025
%

12.22

12.22

24.07

4.39

4.39

(6.23)

56.08

(1.30)

29.42

22.73

31.65

31.65

Tracking TER (Annual

difference
Net of
TER®

%

0.01

0.01

(0.52)

(0.22)

(0.22)

(0.37)

(0.96)

(0.38)

(0.50)

(0.40)

(0.47)

(0.47)

or pro rata
since
Inception)
%

(0.29)

(0.29)

(0.40)

(0.15)

(0.15)

(0.40)

(0.40)

(0.45)

(0.32)

(0.45)

(0.45)

(0.45)

Tracking
difference
Gross of Explanation of the tracking
TER difference
%

0.29 Outperformance is driven by
differences in tax treatment
between the fund and the
benchmark, with some
offsetting by cash drag and
trading cost.

0.29 Outperformance is driven by
differences in tax treatment
between the fund and the
benchmark, with some
offsetting by cash drag and
trading cost.

(0.02) Performance is in line with
the benchmark.

(0.06) Performance is in line with
the benchmark.

(0.06) Performance is in line with
the benchmark.

0.00 Performance is in line with
the benchmark.

(0.22) Underperformance is driven
by trading costs and cash
drag, with some offsetting by
treatment of warrant listed
event involving EBOVIX
CORP, and differences in tax
treatment between the fund
and the benchmark.

0.06 Performance is in line with
the benchmark.

(0.06) Performance is in line with
the benchmark.

0.12 Outperformance is driven by
differences in tax treatment
between the fund and the
benchmark and cash drag,
with some offsetting by
trading costs.

0.09 Performance is in line with
the benchmark.

0.09 Performance is in line with
the benchmark.
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Tracking Difference (continued)

Fund return

Fund return Benchmark return

for the financial for the financial

year ended
12/31/2024
Share Class %
WisdomTree Blockchain 41.99
UCITS ETF - WBLK
WisdomTree Renewable (28.05)
Energy UCITS ETF - WRNW
WisdomTree US Efficient Core 20.44
UCITS ETF - NTSX
WisdomTree UK Quality 6.74
Dividend Growth UCITS ETF
- UGRW
WisdomTree Megatrends 3.38
UCITS ETF - WMGT
WisdomTree Strategic Metals (7.39)
and Rare Earths Miners UCITS
ETF- RARE®
WisdomTree US Quality 25.61
Growth UCITS ETF - QGRW
WisdomTree Global 0.52
Sustainable Equity UCITS
ETF - WSDG
WisdomTree Global Efficient (1.05)

Core UCITS ETF - NTSG

WisdomTree Global Quality -
Growth UCITS ETF
- WGRO®

WisdomTree Uranium and -
Nuclear Energy UCITS ETF
- NCLR®

WisdomTree Europe Defence -
UCITS ETF - WDEF®

WisdomTree Quantum -
Computing UCITS ETF
- WQTM(g)

vear ended
31/12/2025@
%

20.60

69.36

17.62

10.70

30.37

113.23

21.01

16.19

20.90

15.00

96.10

21.11

17.96

for the financial
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year ended
31/12/2025
%

21.37

70.00

17.83

11.35

31.34

115.26

21.44

16.28

20.42

15.29

96.94

21.52

18.22

Tracking TER (Annual

difference
Net of
TER®

%

0.77)

(0.64)

0.21)

(0.65)

(0.97)

(2.03)

(0.43)

(0.09)

0.48

(0.29)

(0.84)

(0.41)

(0.26)

or pro rata
since
Inception)
%

(0.45)

(0.45)

(0.20)

(0.29)

(0.50)

(0.50)

(0.33)

(0.29)

(0.25)

(0.30)

(0.37)

(0.33)

(0.17)

Tracking
difference
Gross of Explanation of the tracking

TER difference
%

(0.19) Underperformance is driven
by cash drag, with some
offsetting by differences in
tax treatment between the
fund and the benchmark.

0.07 Performance is in line with
the benchmark.

0.02 Performance is in line with
the benchmark.

(0.29) Underperformance is driven
by trading costs and cash
drag, with some offsetting by
differences in tax treatment
between the fund and the
benchmark.

(0.24) Underperformance is driven
by cash drag, trading costs
and differences in tax
treatment between the fund
and the benchmark.

(0.45) Underperformance is driven
by cash drag and trading
costs, with some offsetting by
differences in tax treatment
between the fund and the
benchmark.

(0.02) Performance is in line with
the benchmark.

0.2

Outperformance is driven by
differences in tax treatment
between the fund and the
benchmark.

0.65 Outperformance is driven by
sampling in the portfolio due
to its size and the breath of
benchmark.

0.05 Performance is in line with
the benchmark.

(0.06) Performance is in line with
the benchmark.

(0.01) Performance is in line with
the benchmark.

(0.05) Performance is in line with
the benchmark.
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Tracking Difference (continued)

Fund return Fund return Benchmark return
for the financial for the financial  for the financial
year ended year ended year ended
12/31/2024  31/12/2025@ 31/12/2025
Share Class % % %
WisdomTree Global Ex-USA - 5.71 5.75
Quality Dividend Growth
UCITS ETF - XUSA®™
WisdomTree Eurozone - 4.45 4.41
Efficient Core UCITS ETF
-NTSZ®
WisdomTree Europe Value - 2.16 2.19
UCITS ETF - WTVE®Y
WisdomTree Global Value - 2.09 2.10
UCITS ETF - WTVGY
WisdomTree US Value UCITS - 1.40 1.38

ETF - WTVU®”

(a)
(b)

(c)
(d)

(e)
(f)
(g)
(h)
(i)
6))

Tracking TER (Annual

difference
Net of
TER®

%

(0.04)

0.04

(0.03)

(0.01)

0.02

or pro rata
since
Inception)
%

(0.09)

(0.05)

(0.02)

(0.02)

(0.02)

Tracking
difference
Gross of Explanation of the tracking
TER difference
%
0.05 Performance is in line with
the benchmark.

0.10 Performance is in line with
the benchmark.

(0.00) Performance is in line with
the benchmark.

0.02 Performance is in line with
the benchmark.

0.04 Performance is in line with
the benchmark

The Fund return calculation is inclusive of dividend distribution, which is not considered on the analysis of tracking difference.

Tracking difference Net of TER is calculated as net of the Tracking difference Gross of TER and the TER (Annual or pro rata since
Inception).
Tracking difference Gross of TER that is within the 0.10% - (0.10%) range is deemed acceptable and considered in line with the
benchmark.
On 16 April 2025, WisdomTree Energy Transition Metals and Rare Earths Miners UCITS ETF name was changed to WisdomTree
Strategic Metals and Rare Earths Miners UCITS ETE.

From 19 February 2025 (date of inception).
From 4 March 2025 (date of inception).
From 27 August 2025 (date of inception).

From 17 September 2025 (date of inception).
From 30 September 2025 (date of inception).

From 3 December 2025 (date of inception).
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Tracking Error

The Tracking Error for each Sub-Fund represents the annualised volatility of the daily differences between
the returns of the Sub-Fund and the returns of its benchmark index for the financial year ended 31 December
2025.

The table below lists the Tracking Error (both anticipated and realised) and an explanation of the divergence
for the financial year ended 31 December 2025.

TE 1Y
(annualised)/
Anticipated TE ~ Since Explanation of
Product Name (Annualised) inception Divergence (if any)
WisdomTree US Equity Income UCITS ETF - DHS up to 2% 1.76% Within tolerance
WisdomTree US Equity Income UCITS ETF - DHSA  up to 2% 1.76% Within tolerance
WisdomTree US Equity Income UCITS ETF - DHSG ~ up to 2% 1.64% Within tolerance
WisdomTree US Equity Income UCITS ETF - DHSF up to 2% 1.84% Within tolerance
WisdomTree Europe Equity Income UCITS ETF - EEI  up to 2% 0.26% Within tolerance
WisdomTree Europe Equity Income UCITS ETF - EEIA up to 2% 0.26% Within tolerance
WisdomTree Europe SmallCap Dividend UCITS ETF  up to 2% 0.28% o
_DFE Within tolerance
. . 0 0
}’\gsl;i]gzﬂree Europe SmallCap Dividend UCITS ETF  up to 2% 0.28% Within tolerance
WisdomTree Emerging Markets Equity Income UCITS  up to 2% 1.00% Within tolerance
ETF - DEM
WisdomTree Emerging Markets Equity Income UCITS  up to 2% 1.00% Within tolerance
ETF - DEMR
WisdomTree Emerging Markets SmallCap Dividend up to 2% 0.61% Within tolerance
UCITS ETF - DGSE
WisdomTree Japan Equity UCITS ETF - DXJ up to 2% 0.74% Within tolerance
WisdomTree Japan Equity UCITS ETF - DXJA up to 2% 0.74% Within tolerance
WisdomTree Japan Equity UCITS ETF - DXJP up to 2% 0.36% Within tolerance
WisdomTree Japan Equity UCITS ETF - DXJD up to 2% 0.35% Within tolerance
WisdomTree Japan Equity UCITS ETF - DXJF up to 2% 0.36% Within tolerance
WisdomTree Japan Equity UCITS ETF - DXJZ up to 2% 0.50% Within tolerance
WisdomTree Europe Equity UCITS ETF - HEDJ up to 2% 0.67% Within tolerance
WisdomTree Europe Equity UCITS ETF - HEDK up to 2% 0.67% Within tolerance
WisdomTree Europe Equity UCITS ETF - HEDP up to 2% 0.20% Within tolerance
WisdomTree Europe Equity UCITS ETF - HEDD up to 2% 0.21% Within tolerance
WisdomTree Europe Equity UCITS ETF - HEDF up to 2% 0.17% Within tolerance
WisdomTree US Quality Dividend Growth UCITS ETF  up to 2% 0.79% Within tolerance
- DGRW
WisdomTree US Quality Dividend Growth UCITS ETF up to 2% 0.79% Within tolerance
- DGRA
WisdomTree US Quality Dividend Growth UCITS ETF  up to 2% 1.80% Within tolerance
- DGRE
WisdomTree US Quality Dividend Growth UCITS ETF up to 2% 1.29% Within tolerance
- DGRB
WisdomTree Global Quality Dividend Growth UCITS  up to 2% 0.38% Within tolerance
ETF - GGRW
WisdomTree Global Quality Dividend Growth UCITS  up to 2% 0.38% Within tolerance
ETF - GGRA
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Tracking Error (continued)

Product Name

WisdomTree Global Quality Dividend Growth UCITS
ETF - GGRE

WisdomTree Global Quality Dividend Growth UCITS
ETF - GGRB

WisdomTree Global Quality Dividend Growth UCITS
ETF - GGRI

WisdomTree Eurozone Quality Dividend Growth UCITS
ETF - EGRW

WisdomTree Eurozone Quality Dividend Growth UCITS
ETF - EGRA

WisdomTree Artificial Intelligence UCITS ETF - WTAI
WisdomTree USD Floating Rate Treasury Bond UCITS
ETF - USFR

WisdomTree USD Floating Rate Treasury Bond UCITS
ETF - TFRN

WisdomTree Cloud Computing UCITS ETF - WCLD
WisdomTree Battery Solutions UCITS ETF - VOLT
WisdomTree Cybersecurity UCITS ETF - WCBR

WisdomTree Emerging Markets ex-State-Owned
Enterprises UCITS ETF - XSOE

WisdomTree BioRevolution UCITS ETF - WDNA
WisdomTree New Economy Real Estate UCITS ETF -
WTRE

WisdomTree New Economy Real Estate UCITS ETF -
WNER

WisdomTree Blockchain UCITS ETF - WBLK

WisdomTree Renewable Energy UCITS ETF - WRNW
WisdomTree US Efficient Core UCITS ETF - NTSX
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Anticipated TE
(Annualised)

up to 2%

up to 2%

up to 2%

up to 2%

up to 2%

up to 2%
up to 2%

up to 2%
up to 2%

up to 2%
up to 2%

up to 2%

up to 1.5%
up to 1.5%

up to 1.5%

up to 1.5%

up to 1.5%
up to 1.5%

TE 1Y
(annualised)/
Since
inception

0.33%

0.32%

0.47%

0.15%

0.15%

0.46%
0.29%

0.29%

0.25%
0.54%

0.53%
%

0.91%

0.16%
0.28%

0.28%

6.79%

0.80%
0.65%

Explanation of
Divergence (if any)

Within tolerance

Within tolerance

Within tolerance

Within tolerance

Within tolerance

Within tolerance

Within tolerance

Within tolerance

Within tolerance
Within tolerance

Within tolerance

Within tolerance

Within tolerance

Within tolerance

Within tolerance

Divergence
driven by pricing
of Signature Bank
holdings which
were suspended
on 13 March
2023

Within tolerance

Within tolerance
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TE 1Y
(annualised)/
Anticipated TE ~ Since Explanation of

Product Name (Annualised) inception Divergence (if any)
WisdomTree UK Quality Dividend Growth UCITS ETF up to 1.5% 1.15% Within tolerance
- UGRW
WisdomTree Megatrends UCITS ETF - WMGT up to 1.5% 0.65% Within tolerance
WisdomTree Strategic Metals and Rare Earths Miners  up to 1.5% 1.80% Divergence driven by
UCITS ETF — RARE® stale benchmark value

on 1 September 2025

and reversed back on

the following day
WisdomTree US Quality Growth UCITS ETF - up to 1.5% 0.06% Within tolerance
QGRW
WisdomTree Global Sustainable Equity UCITS ETF - up to 1.5% 0.52% Within tolerance
WSDG
WisdomTree Global Efficient Core UCITS ETF - up to 1.5% 1.01% Within tolerance
NTSG
WisdomTree Global Quality Growth UCITS ETF up to 1.5% 0.12% Within tolerance
- WGRO®
WisdomTree Uranium and Nuclear Energy UCITS ETF - up to 1.5% 0.89% Within tolerance
NCLR®
WisdomTree Europe Defence UCITS ETF — WDEF© up to 1.5% 0.37% Within tolerance
WisdomTree Quantum Computing UCITS ETF - up to 1.5% 0.13% Within tolerance
WQTMe
WisdomTree Global Ex-USA Quality Dividend Growth up to 1.5% 0.07% Within tolerance
UCITS ETF - XUSA®
WisdomTree Eurozone Efficient Core UCITS ETF - up to 1.5% 0.30% Within tolerance
NTSZ®
WisdomTree Europe Value UCITS ETF - WTVE® up to 1.5% 0.10% Within tolerance
WisdomTree Global Value UCITS ETF - WTVG® up to 1.5% 0.04% Within tolerance
WisdomTree US Value UCITS ETF - WTVU® up to 1.5% 0.09% Within tolerance

(a) On 16 April 2025, WisdomTree Energy Transition Metals and Rare Earths Miners UCITS ETF name was changed to WisdomTree Strategic
Metals and Rare Earths Miners UCITS ETE.

(b) From 19 February 2025 (date of inception).

(c) From 4 March 2025 (date of inception).

(d) From 4 March 2025 (date of inception).

(e) From 27 August 2025 (date of inception).

(f) From 17 September 2025 (date of inception).

(g) From 30 September 2025 (date of inception).

(h) From 3 December 2025 (date of inception).
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Performance

The WisdomTree Global Quality Dividend Growth UCITS ETF - USD Acc returned 16.35% at net asset
value (NAV) from the time period of 1 January 2025 through 31 December 2025. The fund benefitted
from its position in Information Technology which contributed 4.07% while the biggest detractors to
performance were Real Estate which contributed (0.03%). The United States of America was the best
performing country which contributed 8.00%.

The WisdomTree Emerging Markets Equity Income UCITS ETF - USD Acc returned 20.59% at net asset
value (NAV) from the time period of 1 January 2025 through 31 December 2025. All sectors contributed
positively to performance with Financials leading at 8.1%. China was the top performing region with a
contribution of 6.47%.

The WisdomTree Emerging Markets SmallCap Dividend UCITS ETF returned 16.92% at net asset value
(NAV) from the time period of 1 January 2025 through 31 December 2025. The fund benefitted from its
position in Financials which contributed 6.11% while the biggest detractors to performance were Consumer
Discretionary which contributed (0.52%). South Korea was the best performing country at 4.83% while
India the worst at (1.26%).

The WisdomTree US Equity Income UCITS ETF - USD Acc returned 11.72% at net asset value (NAV)
from the time period of 1 January 2025 through 31 December 2025. The fund benefitted from its position in
Health Care which contributed 5.83% while the biggest detractors to performance were Consumer Staples
which contributed (1.85%).

The WisdomTree Europe Equity Income UCITS ETF - EUR Acc returned 27.54% at net asset value (NAV)
from the time period of 1 January 2025 through 31 December 2025. The fund benefitted from its position in
Financials which contributed 13.33% while the biggest detractors to performance were Health Care which
contributed (0.13%). Italy was the best performing country contributing 4.83% followed closely by France
with 4.78%.

The WisdomTree Europe SmallCap Dividend UCITS ETF - EUR Acc returned 16.04% at net asset
value (NAV) from the time period of 1 January 2025 through 31 December 2025. All sectors contributed
positively to performance with Industrials contributing the most at 5.6%. Sweden was the top performing
country with a contribution of 2.86%.

The WisdomTree Japan Equity UCITS ETF - JPY Acc returned 27.32% at net asset value (NAV) from the
time period of 1 January 2025 through 31 December 2025. The fund benefitted from positive contributions
from all sectors with Industrials leading at 10.44%.

The WisdomTree Europe Equity UCITS ETF - EUR Acc returned 21.04% at net asset value (NAV) from
the time period of 1 January 2025 through 31 December 2025. The fund benefitted from its position in
Financials which contributed 13.25% while the biggest detractors to performance were Health Care which
contributed (0.29%). Spain was the best performing country which contributed 13.32%.

The WisdomTree Eurozone Quality Dividend Growth UCITS ETF - EUR Acc returned 12.23% at net asset
value (NAV) from the time period of 1 January 2025 through 31 December 2025. The fund benefitted from
its position in Financials which contributed 3.12% while the biggest detractors to performance were Health
Care which contributed (0.99%). Spain was the top performing country with a contribution of 4.90%.

The WisdomTree US Quality Dividend Growth UCITS ETF - USD Acc returned 13.02% at net asset value
(NAV) from the time period of 1 January 2025 through 31 December 2025. The fund benefitted from its
position in Information Technology which contributed 5.11% while the biggest detractors to performance
were Real Estate which contributed (0.01%).

The WisdomTree Artificial Intelligence UCITS ETF - USD Acc returned 23.55% at net asset value (NAV)
from the time period of 1 January 2025 through 31 December 2025. The fund benefitted from its position
in Information Technology which contributed 19.52% while the biggest detractors to performance were
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Financials which contributed (0.45%). The United States of America was the best performing country
which contributed 16.28%.

The WisdomTree Cloud Computing UCITS ETF - USD Acc returned (6.60%) at net asset value (NAV)
from the time period of 1 January 2025 through 31 December 2025. The fund benefitted from its position
in Health Care which contributed 0.16% while the biggest detractors to performance were Information
Technology which contributed (5.57%).

The WisdomTree Battery Solutions UCITS ETF - USD Acc returned 55.12% at net asset value (NAV)
from the time period of 1 January 2025 through 31 December 2025. The fund benefitted from its position
in Industrials which contributed 27.94% while there were no detractors. The United States of America was
the best performing country which contributed 25.98% and the worst was Australia at (0.21%).

The WisdomTree Cyber Security fund UCITS ETF - USD Acc returned (1.68%) at net asset value (NAV)
from the time period of 1 January 2025 through 31 December 2025. The fund was adversely affected by its
position in Information Technology which contributed (1.24%) while there were no contributors. Israel was
the only positive contributing country to performance with 1.65%.

The WisdomTree Emerging Markets ex-State-Owned Enterprises UCITS ETF - USD Acc returned 28.92%
at net asset value (NAV) from the time period of 1 January 2025 through 31 December 2025. The fund
benefitted from its position in Information Technology which contributed 12.36% while there were no
detractors. South Korea was the best performing country which contributed 8.73% while the worst was
Saudi Arabia with (0.30%).

The WT BioRevolution UCITS ETF - USD ACC returned 22.33% at net asset value (NAV) from the
time period of 1 January 2025 through 31 December 2025. The fund benefitted from its position in Health
Care which contributed 21.78% while the biggest detractors to performance were Consumer Staples which
contributed (0.12%). The United States of America was the best performing country which contributed
20.33%.

The WisdomTree New Economy Real Estate UCITS ETF - USD Acc returned 31.18% at net asset value
(NAV) from the time period of 1 January 2025 through 31 December 2025. The fund benefitted from its
position in Information Technology which contributed 28.48% while the biggest detractors to performance
were Real Estate which contributed (1.59%). The United States of America was the best performing country
which contributed 28.52%.

The WisdomTree Recycling UCITS ETF - USD Acc returned 10.76% at net asset value (NAV) from the
time period of 1 January 2025 through 21 November 2025. The fund benefitted from its position in Energy
which contributed 8.09% while the biggest detractors to performance were Consumer Discretionary which
contributed (1.41%). The United States of America contributed the most to performance with 8.64%.

The WisdomTree Blockchain UCITS ETF - USD Acc returned 20.60% at net asset value (NAV) from
the time period of 1 January 2025 through 31 December 2025. The fund benefitted from its position in
Financials which contributed 9.49% while the biggest detractors to performance were Industrials which
contributed (0.35%). The United States of America was the best performing country at 15.09%, with China
the biggest laggard at (2.40%).

The WisdomTree Global Automotive Innovators UCITS ETF - USD Acc returned 15.48% at net asset
value (NAV) from the time period of 1 January 2025 through 21 November 2025. Most sectors contributed
positively to performance with Consumer Discretionary contributing the most at 11.85%. The United States
of America contributed the most to performance with 5.49% followed by Japan at 3.59%.

The WisdomTree Renewable Energy UCITS ETF - USD Acc returned 69.36% at net asset value (NAV)
from the time period of 1 January 2025 through 31 December 2025. The fund benefitted positively from
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most sectors with Industrials the most which contributed 44.28%. The United States of America was the
best performing country contributing 36.52%.

The WisdomTree US Efficient Core UCITS ETF - USD Acc returned 17.62% at net asset value (NAV)
from the time period of 1 January 2025 through 31 December 2025. The fund benefitted from its position
in Information Technology which contributed 6.95% while there were no detractors.

The WisdomTree UK Quality Dividend Growth UCITS ETF - GBP Dist returned 10.7% at net asset
value (NAV) from the time period of 1 January 2025 through 31 December 2025. The fund benefitted
from its position in Financials which contributed 3.73% while the biggest detractors to performance were
Communication Services which contributed (0.76%).

The WisdomTree Megatrends UCITS ETF - USD Acc returned 30.37% at net asset value (NAV) from
the time period of 1 January 2025 through 31 December 2025. The fund benefitted from its position in
Information Technology which contributed 12.41% while the biggest detractors to performance were
Consumer Staples which contributed (0.06%). Almost all countries contributed positively to performance
with the United States of America contributing the most at 15.96%. Turkey was the only negative contributor
with (0.03%).

The WisdomTree Strategic Metals and Rare Earths Miners UCITS ETF - USD Acc returned 113.23% at
net asset value (NAV) from the time period of 1 January 2025 through 31 December 2025. Most sectors
contributed positively to performance with Materials contributing the most at 109.22%. The United States
of America was the best performing country which contributed 37.73%, followed by China with 20.26%.

The WisdomTree US Quality Growth UCITS ETF - USD Acc returned 21.01% at net asset value (NAV)
from the time period of 1 January 2025 through 31 December 2025. The fund benefitted from its position
in Information Technology which contributed 12.51% while the biggest detractors to performance were
Industrials which contributed (0.06%).

The WisdomTree Global Sustainable Equity UCITS ETF - USD Acc returned 16.19% at net asset value
(NAV) from the time period of 1 January 2025 through 31 December 2025. The fund benefitted from its
position in Information Technology which contributed 7.27% while the biggest detractors to performance
were Consumer Staples which contributed (0.16%). Almost all countries had positive contribution to
performance with the United States of America leading at 7.60%. The Netherlands was the only negative
contributor with (0.03%).

The WisdomTree Global Efficient Core UCITS ETF - USD Acc returned 20.90% at net asset value (NAV)
from the time period of 1 January 2025 through 31 December 2025. The fund benefitted from its position
in Information Technology which contributed 5.82% while there were no detractors. The United States of
America was the best performing country contributing 12.20%.

The WisdomTree Global Quality Growth UCITS ETF - USD Acc returned 15.00% at net asset value
(NAV) from the time period of 19 February 2025 through 31 December 2025. The fund benefitted from its
position in Information Technology which contributed 8.99% while the biggest detractors to performance
were Energy which contributed (0.07%). The best performing country was the United States of America
which contributed 13.31% while the worst was Denmark with (0.43%).

The WisdomTree Europe Defence UCITS ETF - EUR Acc returned 21.11% at net asset value (NAV)
from the time period of 4 March 2025 through 31 December 2025. The fund benefitted from its position
in Industrials which contributed 15.81% while the biggest detractors to performance were Communication
Services which contributed (0.08%). Germany was the best performing country which contributed 9.25%
while France the worst performing with (0.38%).

The WisdomTree Uranium and Nuclear Energy UCITS ETF - USD Acc returned 96.10% at net asset value
(NAV) from the time period of 5 March 2025 through 31 December 2025. The fund benefitted from its
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position in Energy which contributed 61.52% while the biggest detractors to performance were Consumer
Staples which contributed (0.06%).

The WisdomTree Quantum Computing UCITS ETF - USD Acc returned 17.96% at net asset value (NAV)
from the time period of 27 August 2025 through 31 December 2025. The fund benefitted from its position
in Information Technology which contributed 16.84% while there were no detractors. The United States of
America contributed the most to performance at 14.00%.

The WisdomTree Global EX-USA Quality Dividend Growth UCITS ETF - EUR Acc returned 5.71%
at net asset value (NAV) from the time period of 17 September 2025 through 31 December 2025. The
fund benefitted from its position in Financials which contributed 2.59% while the biggest detractors to
performance were Communication Services which contributed (0.53%). The United Kingdom was the best
performing country which contributed 1.41%, while Denmark the worst with (0.46%).

The WisdomTree Eurozone Efficient Core UCITS ETF - EUR Acc returned 4.45% at net asset value (NAV)
from the time period of 30 September 2025 through 31 December 2025. The fund benefitted from its
position in Financials which contributed 2.10% while the biggest detractors to performance were Futures
which contributed (0.37%). Almost all countries contributed positively to performance with France leading
at 1.30%.

The WisdomTree Europe Value UCITS ETF - EUR Acc returned 2.16% at net asset value (NAV) from
the time period of 3 December 2025 through 31 December 2025. The fund benefitted from its position
in Financials which contributed 1.89% while the biggest detractors to performance were Energy which
contributed (0.63%). The United Kingdom contributed the most to performance with 0.84%.

The WisdomTree Global Value UCITS ETF - USD Acc returned 2.09% at net asset value (NAV) from
the time period of 3 December 2025 through 31 December 2025. The fund benefitted from its position
in Financials which contributed 1.38% while the biggest detractors to performance were Energy which
contributed (0.28%). The United States of America was the top performing country which contributed
0.87%. Portugal was the worst laggard at (0.05%).

The WisdomTree US Value UCITS ETF - USD Acc returned 1.40% at net asset value (NAV) from the
time period of 3 December 2025 through 31 December 2025. The fund benefitted from its position in
Financials which contributed 0.97% while the biggest detractors to performance were Consumer Staples
which contributed (0.26%).

Bonds

The WisdomTree USD Floating Rate Treasury Bond UCITS ETF - USD Acc returned 4.17% at net asset
value (NAV) from the time period of 1 January 2025 through 31 December 2025. The Fund is fully invested
in U.S. Floating Rate Notes.

Irish Life Investment Managers Limited

Beresford Court
Beresford Place
Dublin 1
Ireland

27 January 2026
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Reporting period: 1 January 2025 — 31 December 2025

Tracking Difference

Tracking difference is defined as the difference in returns between a fund and its benchmark index. Management fees (TER), investment fees such as swap fees and
transaction costs, replication accuracy and other factors can have an impact on the Sub-Funds’ tracking difference. Depending on the underlying circumstances, these can
result in either positive or negative tracking difference.

Tracking Error

The tracking error for each Sub-Fund represents the annualised volatility of the daily differences between the returns of the Sub-Fund and the returns of its benchmark index
for the reporting period from 1 January 2025 until 31 December 2025.

The table below compares the Sub-Funds’ performance against the performance of the relevant benchmark index during the reporting period. An explanation for the
tracking difference gross of the Total Expense Ratio (“TER”) is provided as well. The table also shows the annualised tracking error for the reporting period from 1 January
2025 until 31 December 2025.

During the reporting period, the annualised tracking errors for all Sub-Fund’s share classes were within the tolerance level for anticipated tracking error as per each Sub-
Fund’s Supplement (2%).

Subfund Fund Fund Benchmark TER

return

for the
financial year
ended
31/12/2024

return
for the
financial year
ended
31/12/2025@

Return

for the
financial year
ended
31/12/2025

Tracking
difference
Net of
TER(b)
%

(Annual or
pro rata
since
inception)
%

Tracking
difference
Gross of
TER

%

Annualised
Tracking
Error

%

Explanation
of the
tracking difference

Anticipated
TE
(Annualised)

Explanation
Oof
Divergence
(if any)

WisdomTree Enhanced Commodity UCITS ETF - WCOG

3.60%

14.97%

16.32%

(1.35%)

0.35%

(1.00%)

1.30%

Investment related fees

and difference of US T-Bill
reference rate in the swap and
US T-Bill portfolio return.
Intramonth subscriptions/
redemptions lead to increased
tracking error due to the fund
accounting model.

up to 2%

Within
Tolerance

WisdomTree Enhanced Commodity UCITS ETF - WCOA

3.60%

14.98%

16.32%

(1.34%)

0.35%

(0.99%)

1.30%

Investment related fees

and difference of US T-Bill
reference rate in the swap and
US T-Bill portfolio return.
Intramonth subscriptions/
redemptions lead to increased
tracking error due to the fund
accounting model.

up to 2%

Within
tolerance
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Subfund

Fund

return

for the
financial year
ended
31/12/2024

Fund

return

for the
financial year
ended
31/12/2025@

Benchmark
Return
for the

financial year
ended

31/12/2025

Tracking
difference
Net of
TER(b)
%

TER
(Annual or
pro rata
since
inception)
%

Tracking
difference
Gross of
TER

%

Annualised
Tracking
Error

%

Explanation
of the
tracking difference

Anticipated
TE
(Annualised)

Explanation
Of
Divergence
(if any)

WisdomTree Enhanced Commodity UCITS ETF - WCOM

3.27%

14.81%

16.33%

(1.51%)

0.35%

(1.16%)

1.30%

Investment related fees and
difference of US T-Bill reference
rate in the swap and US T-Bill
portfolio return. Intramonth
subscriptions/redemptions lead
to increased tracking error due
to the fund accounting model.

up to 2%

Within
tolerance

WisdomTree Enhanced Commodity UCITS ETF - WCOE

1.83%

12.48%

13.93%

(1.45%)

0.35%

(1.10%)

1.32%

Investment related fees and
difference of US T-Bill reference
rate in the swap and US T-Bill
portfolio return. Intramonth
subscriptions/redemptions lead
to increased tracking error due
to the fund accounting model.

up to 2%

Within
tolerance

WisdomTree Enhanced Commodity UCITS ETF - COMS

(0.67%)

10.13%

11.49%

(1.36%)

0.35%

(1.01%)

1.33%

Investment related fees and
difference of US T-Bill reference
rate in the swap and US T-Bill
portfolio return. Intramonth
subscriptions/redemptions lead
to increased tracking error due
to the fund accounting model.

up to 2%

Within
tolerance

WisdomTree AT1 CoCo Bond UCITS ETF - CCBO

8.57%

15.75%

16.23%

(0.48%)

0.39%

(0.09%)

0.37%

Investment related fees and different
portfolio composition in the fund as
compared to the underlying index due
to relatively low fund size, minimum
trading volumes for the CoCo bonds
as well as pricing differences.

up to 2%

Within
tolerance

WisdomTree AT1 CoCo Bond UCITS ETF - COCB

8.57%

17.07%

16.23%

0.84%

0.39%

1.23%

1.23%

Investment related fees and different
portfolio composition in the fund as
compared to the underlying index due
to relatively low fund size, minimum
trading volumes for the CoCo bonds
as well as pricing differences.

up to 2%

Within
tolerance

WisdomTree AT1 CoCo Bond UCITS ETF - CODO

11.73%

9.04%

11.06%

(2.03%)

0.39%

(1.64%)

1.44%

Investment related fees and different
portfolio composition in the fund as
compared to the underlying index due
to relatively low fund size, minimum
trading volumes for the CoCo

bonds as well as pricing differences.
Currency Hedge Impact.

up to 2%

Within
tolerance
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Tracking Error (continued)

Subfund

Fund

return

for the
financial year
ended
31/12/2024

Fund

return

for the
financial year
ended
31/12/2025@

Benchmark
Return
for the

financial year
ended

31/12/2025

Tracking
difference
Net of
TER(b)
%

TER
(Annual or
pro rata
since
inception)
%

Tracking
difference
Gross of
TER

%

Annualised
Tracking
Error

%

Explanation
of the
tracking difference

Anticipated
TE
(Annualised)

Explanation
of
Divergence
(if any)

WisdomTree AT1 CoCo Bond UCITS ETF - COBO

9.94%

8.32%

8.80%

(0.48%)

0.39%

(0.09%)

0.36%

Investment related fees and different
portfolio composition in the fund as
compared to the underlying index due
to relatively low fund size, minimum
trading volumes for the CoCo

bonds as well as pricing differences.
Currency Hedge Impact.

up to 2%

Within
tolerance

WisdomTree AT1 CoCo Bond UCITS ETF - COGO

11.30%

10.53%

11.02%

(0.50%)

0.39%

(0.11%)

0.39%

Investment related fees and
different portfolio composition
in the fund as compared to

the underlying index due

to relatively low fund size,
minimum trading volumes

for the CoCo bonds as well as
pricing differences. Currency
Hedge Impact.

up to 2%

Within
tolerance

WisdomTree AT1 CoCo Bond UCITS ETF - COBA

N/A

6.69%

7.05%

(0.37%)

0.39%

(0.05%)

0.36%

Investment related fees and
different portfolio composition
in the fund as compared to

the underlying index due

to relatively low fund size,
minimum trading volumes

for the CoCo bonds as well as
pricing differences. Currency
Hedge Impact.

up to 2%

Within
tolerance

WisdomTree Enhanced Commodity ex-Agriculture UCITS ETF
-EXAG

1.25%

29.45%

33.45%

(3.99%)

0.35%

(3.64%)

0.35%

Investment related fees

and difference of US T-Bill
reference rate in the swap and
US T-Bill portfolio return.
Currency Hedge Impact.

up to 2%

Within
tolerance

WisdomTree Enhanced Commodity ex-Agriculture UCITS ETF
- WXAG

3.10%

32.57%

33.45%

(0.88%)

0.35%

(0.53%)

0.31%

Investment related fees

and difference of US T-Bill
reference rate in the swap and
US T-Bill portfolio return.

up to 2%

Within
tolerance

WisdomTree Broad Commodities UCITS ETF - PCOM

5.21%

15.93%

15.77%

0.15%

0.19%

0.34%

0.84%

Investment related fees and difference
of US T-Bill reference rate in the
swap and US T-Bill portfolio return as
well as valuation differences between
the gold and silver futures market and
the gold and silver spot market.

up to 2%

Within
tolerance
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Tracking Error (continued)

swap and US T-Bill portfolio return.
Intramonth subscriptions/redemptions
lead to increased tracking error due to
the fund accounting model.

Subfund Fund Fund Benchmark TER
return return Return Tracking (Annual or Tracking
for the for the for the difference pro rata difference Annualised Explanation
financial year financial year financial year Net of since Gross of Tracking | Explanation Anticipated Of
ended ended ended TER(b) inception) TER Error | of the TE Divergence
31/12/2024 31/12/2025@ 31/12/2025 % % % % | tracking difference (Annualised) (if any)

WisdomTree Strategic Metals UCITS ETF - WENU(C) - 35.43% 36.87% (1.44%) 0.55% (0.90%) 0.30% | Investment related fees and difference | up to 2% Within
of US T-Bill reference rate in the tolerance
swap and US T-Bill portfolio return.

Intramonth subscriptions/redemptions
lead to increased tracking error due to
the fund accounting model.

WisdomTree Strategic Metals UCITS ETF - WENH© - 31.99% 36.87% (4.88%) 0.55% (4.34%) 0.36% | Investment related fees and difference | up to 2% Within
of US T-Bill reference rate in the tolerance
swap and US T-Bill portfolio return.

Intramonth subscriptions/redemptions
lead to increased tracking error due to
the fund accounting model.

WisdomTree Strategic Metals UCITS ETF - WENG(C) - 34.60% 36.87% (2.27%) 0.55% (1.73%) 0.35% | Investment related fees and difference | up to 2% Within
of US T-Bill reference rate in the tolerance
swap and US T-Bill portfolio return.

Intramonth subscriptions/redemptions
lead to increased tracking error due to
the fund accounting model.

WisdomTree Strategic Metals UCITS ETF - WENP(d) - 13.99% 14.23% (0.24%) 0.55% (0.18%) 0.31% | Investment related fees and difference | up to 2% Within
of US T-Bill reference rate in the tolerance

(a) The Fund return calculation is inclusive of dividend distribution, which is not considered on the analysis of tracking difference.

(b) Tracking difference Net of TER is calculated as net of the Tracking difference Gross of TER and the TER (Annual or pro-rata since Inception).

(c) From 7 January 2025 (date of inception).
(d) From 18 November 2025(date of inception).
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Performance

During the period from 1 January 2025 to 31 December 2025 the commodity markets exhibited a positive performance of 15.77%, mainly driven by strong precious
metal (Bloomberg Precious Metals TR Index 80.15%), livestock (Bloomberg Live-stock TR Index 22.66%) and industrial metals (Bloomberg Industrial Metals TR Index
21.37%) performance. Weakest performing commodity sectors were energy (Bloomberg Energy TR Index -10.41%) followed by grains (Bloomberg Grains TR Index
6.51%).

The WisdomTree Enhanced Commodity UCITS ETF (WCOA / WCOG), WisdomTree Enhanced Commodity ex-Agriculture UCITS ETF (WXAG), WisdomTree Broad
Commodities UCITS ETF (PCOM) and WisdomTree Strategic Metals UCITS ETF (WENU) have been affected by the above stated market conditions and the net asset
values (“NAV”) for the period from 1 January 2025 until 31 December 2025, and increased by 14.98%, 32.57%, 15.93% and 35.43% respectively (the period for WENU
was since its launch date on 7 January 2025 to 31 December 2025).

In the same reporting period (1 January 2025 until 31 December 2025), non-distributing FX unhedged USD share class of the WisdomTree AT1 CoCo Bond UCITS ETF
(CCBO) had a performance of 15.75%, benefiting from strong AT1 market elevated by unhedged EUR FX currency exposure. The total return of FX hedged USD share
class WisdomTree AT1 CoCo Bond UCITS ETF (CODO) was 10.60%. The market shock in the first week of April resulted in a drawdown of 4.5%, which was fully
recovered by the end of the month. Strong issuance of new securities in H1 over USD 29 billion continued in H2 adding another USD 16 billion, totalling to USD 45 billion
of index eligible securities in 2025. This highlights the importance of AT1 instrument in the capital structure of European banks. European Banking Authority (EBA) stress
tests (published in August 2025) confirmed the resilience of European banks to withstand extreme scenarios which continue to exhibit solid fundamentals.

Assenagon Asset Management S.A.

Aerogolf Center
1B, Heienhaff

1736 Senningerberg
Luxembourg

22 January 2026
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Report of the Depositary to the Shareholders
For the financial period from 23 June 2025 to 31 December 2025 (the “Period”)

The Bank of New York Mellon SA/NV, Dublin Branch (the “Depositary” “us”, “we”, or “our”) has enquired
into then conduct of WisdomTree Issuer ICAV (the “ICAV”) for the Period, in its capacity as Depositary
to the ICAV.

This report including the opinion has been prepared for and solely for the shareholders in the ICAV
as a body, in accordance with Regulation 34, (1), (3) and (4) in Part 5 of the European Communities
(Undertakings for Collective Investment in Transferable Securities) Regulations 2011, as amended, (‘the
UCITS Regulations’), and for no other purpose. We do not, in giving this opinion, accept or assume
responsibility for any other purpose or to any other person to whom this report is shown.

Responsibilities of the Depositary

Our duties and responsibilities are outlined in Regulation 34 of the European Communities (Undertakings
for Collective Investment in Transferable Securities) Regulations 2011 (S.I. No 352 of 2011), as amended
(the “Regulations”).

Our report shall state whether, in our opinion, the Fund has been managed in that Period in accordance with
the provisions of the Fund’s constitutional documentation and the Regulations. It is the overall responsibility
of the ICAV to comply with these provisions. If the Fund has not been so managed, we as Depositary must
state in what respects it has not been so managed and the steps which we have taken in respect thereof.

Basis of Depositary Opinion

The Depositary conducts such reviews as it, in its reasonable opinion, considers necessary in order to
comply with its duties and to ensure that, in all material respects, the ICAV has been managed (i) in
accordance with the limitations imposed on its investment and borrowing powers by the provisions of
its constitutional documentation and the appropriate regulations and (ii) otherwise in accordance with the
ICAV’s constitutional documentation and the appropriate regulations.

Opinion
In our opinion, the ICAV has been managed during the Period, in all material respects:

(1) in accordance with the limitations imposed on the investment and borrowing powers of the ICAV
by the constitutional documentation and the Regulations; and

(i)  otherwise in accordance with the provisions of the constitutional documentation and the Regulations.

The Bank of New York Mellon SA/NV, Dublin Branch,
The Shipping Office

20-26 Sir John Rogerson’s Quay,

Dublin 2,

Ireland

Date: 29 April 2026
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We have enquired into the conduct of WisdomTree Management Limited as the Manager of WisdomTree
Issuer ICAV (the “ICAV”) for the financial period from 1 January 2025 to 22 June 2025 (the "Period"), in
our capacity as Depositary to the ICAV.

This report including the opinion has been prepared for and solely for the shareholders in the ICAV
as a body, in accordance with Regulation 34, (1), (3) and (4) in Part 5 of the European Communities
(Undertakings for Collective Investment in Transferable Securities) Regulations 2011, as amended, (‘the
UCITS Regulations’), and for no other purpose. We do not, in giving this opinion, accept or assume
responsibility for any other purpose or to any other person to whom this report is shown.

Responsibilities of the Depositary

Our duties and responsibilities are outlined in Regulation 34, (1), (3) and (4) in Part 5 of the UCITS
Regulations. One of those duties is to enquire into the conduct of the Managers and the ICAV in each
accounting period and report thereon to the shareholders.

Our report shall state whether, in our opinion, the ICAV has been managed in that period in accordance
with the provisions of the ICAV’s Instrument of Incorporation and the UCITS Regulations. It is the overall
responsibility of the Managers and the ICAV to comply with these provisions. If the Managers and the
ICAV have not so complied, we as Depositary must state why this is the case and outline the steps which
we have taken to rectify the situation.

Basis of Depositary Opinion
The Depositary conducts such reviews as it, in its reasonable opinion, considers necessary in order to

comply with its duties as outlined in Regulation 34, (1), (3) and (4) in Part 5 of the UCITS Regulations and
to ensure that, in all material respects, the ICAV has been managed:

(1) in accordance with the limitations imposed on its investment and borrowing powers by the provisions
of the ICAV’s Instrument of Incorporation and the UCITS Regulations; and

(i)  otherwise in accordance with the ICAV’s constitutional documentation and the appropriate
regulations.
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Opinion

In our opinion, the ICAV has been managed during the financial Period, in all material respects:

(1) in accordance with the limitations imposed on the investment and borrowing powers of the ICAV
by the Instrument of Incorporation, the UCITS Regulations and the Central Bank (Supervision and
Enforcement) Act 2013 (Section 48(1)) (Undertakings for Collective Investment in Transferable
Securities) Regulations 2019 (‘the Central Bank UCITS Regulations’); and

(il))  otherwise in accordance with the provisions of the Instrument of Incorporation, the UCITS
Regulations and the Central Bank UCITS Regulations.

. <
el OOV

\

State Street Custodial Services (Ireland) Limited
78 Sir John Rogerson’s Quay

Dublin 2

Ireland

Date: 29 April 2026
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Independent auditor’s report to the shareholders of WisdomTree Issuer ICAV
Report on the audit of the financial statements

Opinion on the financial statements of WisdomTree Issuer ICAV (the ‘ICAV’)

In our opinion the financial statements:
e give a true and fair view of the assets, liabilities and financial position of the Sub-Funds of the ICAV as at
31 December 2025 and of the results for the financial year then ended; and
e have been properly prepared in accordance with the relevant financial reporting framework and the
applicable Regulations.

The financial statements we have audited comprise:

e the Statement of Comprehensive Income;

e the Statement of Financial Position;

e the Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares;
e the Statement of Cash Flows;

e the related notes 1 to 22, including material accounting policy information as set out in note 3; and
e the Schedule of Investments.

The relevant financial reporting framework that has been applied in their preparation is the Irish Collective Asset-
Management Acts 2015-2020 (“the ICAV Act”) and International Financial Reporting Standards (IFRS) as adopted
by the European Union (“the relevant financial reporting framework”).

The applicable regulations that have been applied in their preparation is the European Communities
(Undertakings for Collective Investment in Transferable Securities) Regulations, 2011 and Central Bank
(Supervision and Enforcement) Act 2013 (Section 48(1)) (Undertakings for Collective Investment in Transferable
Securities) Regulations, 2019 (“the applicable Regulations”).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and
applicable law. Our responsibilities under those standards are described below in the “Auditor's responsibilities
for the audit of the financial statements” section of our report.

We are independent of the ICAV in accordance with the ethical requirements that are relevant to our audit of the
financial statements in Ireland, including the Ethical Standard issued by the Irish Auditing and Accounting
Supervisory Authority (IAASA), as applied to public interest entities, and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Summary of our audit approach

Key audit matters The key audit matters that we identified in the current year were:
e Valuation of financial assets and liabilities at fair value through profit or loss.
e  Existence of financial assets and liabilities at fair value through profit or loss.

Materiality The materiality that we used in the current year was 0.5% of the average net assets
for each Sub-Fund.




Deloitte.

Scoping Our audit is a risk based approach taking into account the structure of the ICAV, its
types of investments, the involvement of the third parties service providers, the
accounting processes and controls in place and the industry in which the ICAV
operates.

STealiilele eiehle=s | There have been no significant changes in our approach from the prior year.
our approach

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Our evaluation of the directors’ assessment of the ICAV’s ability to continue to adopt the going concern basis of
accounting included:

e as part of our risk assessment procedures, we obtained an understanding of the relevant controls in
place regarding going concern.

e challenging the reasonableness of the key assumptions applied by the directors in their assessment.

e holding discussions with management on the directors’ going concern assessment, the future plans for
the entity and the feasibility of those plans.

e reviewing all board meeting minutes during the period up to the date of approval of the financial
statements, for evidence of any discussions and/or decisions that could impact the ICAV’s ability to
continue as a going concern.

e reviewing the capital activity and Net Asset Value movements of each Sub-Fund subsequent to the
financial year end.

e evaluated the adequacy of the relevant going concern disclosures made in the financial statements.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the ICAV's ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the financial statements of the current financial year and include the most significant assessed risks of material
misstatement (whether or not due to fraud) we identified, including those which had the greatest effect on: the
overall audit strategy, the allocation of resources in the audit; and directing the efforts of the engagement team.

These matters were addressed in the context of our audit of the financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters.
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Valuation of Financial Assets and Liabilities at Fair Value Through Profit or Loss

Key audit matter Asat31December2025,the balance of each Sub-Fund’s financial assets and liabilities
description at fair value through profit or loss represented majority of the total assets of each
Sub-Fund.

While the nature of the financial assets and liabilities at fair value through profit or
loss do not require significant levels of judgement their valuation is considered a key
audit matter as it comprises the most significant balances on the Statement of
Financial Position. The valuation is also a key driver to the financial performance of
the ICAV. The appropriate valuation of the ICAV's financial assets and financial
liabilities at fair value through profit or loss is crucial to ensuring the financial
statements are free from material misstatement.

Refer also to notes 3.1, 11 and 12 in the financial statements.
How the scope of our The procedures performed to address the key audit matter included the following:
audit responded to e We reviewed the SOC 1 Report of the Administrators and assessed the scope,

the key audit matter sufficiency and results of the SOC 1 report to determine whether we could place
reliance on this report for the purposes of design & implementation, with regard
é to the relevant controls over the valuation of financial assets and financial

liabilities at fair value through profit or loss;

e We independently valued financial assets and liabilities at fair value through
profit or loss by using independent market feeds. We compared the prices
published by independent pricing sources to the financial assets and financial
liabilities portfolio;

e Weindependently valued forward currency contracts by calculating the forward
rates using independent sources and comparing these rates to the forwards
rates recorded in the financial assets and financial liabilities portfolio; and

e Usinginternal valuation specialists we repriced the Over the Counter Derivatives
(“OTCs”) and compared the prices determined by our internal specialsits to the
financial assets and financial liabilities portfolio.

Existence of Financial Assets and Liabilities at Fair Value Through Profit or Loss

Key audit matter Asat31December2025,the balance of each Sub-Fund’s financial assets and liabilities
description at fair value through profit or loss represented majority of the total assets of each

@ Sub-Fund.

The existence of the financial assets and financial liabilities at fair value through profit
or loss is crucial to ensuring the financial statements are free from material
misstatement and involved significant audit effort in performing audit procedures.
There is a risk that the financial assets and financial liabilities may not exist at year
end.

Refer also to notes 3.1, 11 and 12 in the financial statements.

How the scope of our The procedures performed to address the key audit matter included the following:
audit responded to e We obtained and reviewed the SOC 1 report of the Administrators in order to